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OCHOBHbIE ®AKTbI K BbIBO1bI
CornacHo [JoroBopy okasaHus ycnyr no ouexke umytiectsa N2 01-55/25 ot 19 despans 2025 roaa, 3akno4eHHoro
mexay ®BY «UJC n HM» (panee - 3akazunk) n 000 «LleHTp cynebHbix akcnepTtn3 «PennaHc» (oanee - McnonHutens),
npoBefeHa OLeHKa No onpeaeneHnio PeIHOYHOM CTOMMOCTY ABMXKMMOr0 UMYLLLeCTBa.
[ata oueHku: 19 despans 2025 roaa
WccneposaHug, npuBeneHHble B OT4eTe, HbIIM Npom3BefeHbl 3a Nepuos C AaThl 3aK04eHns A,oroBopa no 14 mapta
2025r.
OToenbHble NonoXeHns HactosLero OT4eTa He MOryT TPakTOBATLCA OTAENBHO, @ TONBKO B CBA3M C MNOJIHBIM TEKCTOM
OT4eTa, NpUHMMas BO BHUMaHWe BCe COAep kallimecs Tam AONyLLEeHUs U OrpaHnyeHmns.
OueHka bblna NpoBeaeHa B COOTBETCTBUM:
e C MepepanbHbiM 3aKkoHOM «06 oueHOYHOW oeaTenbHocTh B Poccniickon Mepepauunn» ot 29 niong 1998 roga
N2135-®3;
e C MepepanbHbIM CTaHAAPTOM oLeHKK «CTpykTypa defepanbHbIX CTaHAAPTOB OLeHKM U OCHOBHbIE MOHATUS,
ncnonb3yemble B enepanbHbix cTaHaapTax oueHkn (PCO 1)»;
e C ®epepasnbHbIM CTaHOApPTOM oueHkn «Buabl ctoumoctu (PCO 1) »;
. ¢ ®epepanbHbIM CTaHLAPTOM OLeHkU «[pouecc oueHkn (PCO i) »;
e Cc ®epepanbHbIM CTaHOAPTOM OLEHKM «3afaHmne Ha ouenky (PCO IV)»;
e C ®epepanbHbIM CTAaHOAPTOM oueHKN «[logxonbl n MeTofsl oueHkn (PCO V)»;
. ¢ ®enepanbHbIM CTaHAAPTOM oLeHKK «OT4eT 06 oueHke (PCO VI)»;
. ¢ ®enepanbHbIM CTaHAAPTOM OLeHKM «OLeHKa CTOMMOCTY MalinH 1 obopynosaHug (PCO N210)»;
e (O CTaHOapTamy W MpaBWIaMK, OLLEHOYHOW [edaTenlbHOCTW, yTBepXaeHHbiMM CPO OLEeHLUMKOB, YneHamu
KOTOPOW 9BAFIOTCS OLEeHLLMKN.

Pe3ynbTatbl OLEHKW, NosyYeHHbIe NPy NpUMeHeHUU pasfinyHbIX NOAXO0A0B K OLeHKe npusefeHbl HuxXe.
Tabnuua 1. MonyyeHHble pe3ynbTaTthl N0 NoAX0AaM

UTorosoe
3aTpatHbIi noaxon, JloxopHblA Nogxom 3HayeHue
PbIHOYHOW

Bec Bec Bec CTOMMOCTY Ha

CrouMocTb CroMMocTb CroMMocTb
roaxona noaxoaa rogxoaa [aty oueHkKu

CpaBHUTENbHbIA
noaxon,

HanmeHoBaHue

HarpesatensHag nauta C- He He
MAG HP 7 (SN 100186643), 7 805,06p. 1,00 OUMEHSICS 0,00 OVMEHSICS 0,00 7 805,06p.
nHB. Homep: 210134000356 P P

PbIHOYHAsa CTOMMOCTb ABMXUMOrO MMYLLIECTBA (NepeuncieHHoro B Tabnvue 6), pacnosioXXeHHOro no agpecy:
r. Mockea, yn. HaropHas, a.3a, Ha 19 despana 2025 ropa coctaBuna, oKpyrineHHo:

7 805 (CeMb ThiCca4 BOCeMbCOT NsTb pybnen, 00 koneek)

leHepanbHbIV AUPEKTOP

000 «LleHTp cynebHbix 3kcnepTus «PenmaHc» Kpotkos I'.B.
OueHwumk
000 «LleHTp cynebHbix 3kcnepTus «PenmaHc» Kpotkos I'.B.

000 «LleHTp cynebHbIx 3kCnepTn3 «PesnaHc»
Appec: r. MockBa, ynuua lNMpodcoto3Has, aom 3, opuc 416 2
e-mail: info@reliance.ru, web: www.reliance.ru, Ten: +7(495) 255-28-24
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1. OBLUME CBEOEHUS

1.1. 3apaHue Ha oueHKY

Tabnuua 2. ObLwime ceegeHns

[B/XMMOe MMYLLIECTBO, NoApoBHbLIA NepeyeHs npeactasneH B Tabnuue 6. O6uwpme
XapaKTepuCcTUKK 06bekTa OLeHKN

06beKTbl OLieHKW Ha MOMEHT 0CMOTPa HaX0AMNCE N0 aapecy:

r. MockBa, yn. HaropHag, 4.3a

O6bekT OLeHKM:

MectononoxeHune obbekTa oOLeHKu:

CocraB oLeH1BaeMOW rpynrbl MMYLLIECTBA C yKa3aHneM
CBe[leHUIA MO KaX/A0W efnHuULLe, AOCTAaTOUHBIX ISl UX Monpo6HbIA NepeyeHb MMYLLLECTBA NpUBeLEeH fanee
npeHTnurkaumn:

XapakTepucTmkmn o6bekTa OLLeHKU 1 ero oL eHNBaeMbIX
yacten (KonMyecTBeHHble U KayecTBeHHble Monpo6HbIA NepeyeHb MMYLLLECTBA NpUBeeH Aanee
XapaKTepucTuKm):

Ha aaty oueHKu 0GbeKTbl OLEeHKM He HaxoAaTCs B SKCrTyaTaumm
OCHOBHOE Ha3HayeHVe 0GBEKTOB OLeHKM:
nabopatopHoe UMyLLeCTBO

UHdopmMaLms o TekyLLeM Ucnonb3oBaHuM 06bekTa
OLIEHKM:

MHopMaLng o yyety HemarepuasibHbiX akTMBOB,
HeobXoAMMbIX [J151 IKCTTyaTalmnm UMyLLLeCTBa (npuy
HaNN4Mn Taknx aKTMBOB):

lpaBa Ha 06bekT OLEeHKW, YYUTbIBAEMbIE NPU
onpeneneHnmn CTOUMOCTU 0BbLEKTa OLIEHKU:

OrpaHunyerns (obpemeHeHns) Npas, y4nTbIBaEMbIX NPy
onpepeneHnmn CToOMMoCT1 06bekTa OLeHkM (B T.4. B OTCyTCTBYIOT (CO C10B 3aKa3umKa OLLeHKN)
OTHOLLEHMW K301 U3 YacTei 06bekTa OLeHKK):
Llenb oueHku (npeanonaraemoe UCNosnb30BaHne Onpepenexve PbIHOYHOA CTOMMOCTM  OBVXKMMOr0 WMyLLecTBa ANa  NPUHATUS
pe3yNnbTaTtoB OLEeHKM): ynpaBneH4ecknx peLleHni.

Bup ctoMmMoCTy 1 NpeanockiikM CTOMMOCTH (ecnu
nmeioTcs):

OcHoBaHwe npoBefieHNs OLEHKN: ﬂ,orosop Ha NpoBefeHue oueHkn umyllectsa N2 01-55 /25 ot 19 despans 2025 roaa
Jlata oueHku: 19 (pespans 2025 roga

Cpok npoBegeHus OLeHKHN: c 19 dbespans 2025 roga no 14 mapta 2025 ropa.

CobcTBeHHMK 00bEeKTa OLeHKN: CDBy «TMNC 1 HIMT»

®opma oTyerta: |_|OJ'IHa9| nrcbMeHHas (Ha ByMaXKHOM HocuTene)
OueHka NpOBOAMTCS B COOTBETCTBUMM C TpeboBaHmgamu (dDefepanbHOro 3akoHa oT
CocraBneHue ot4yeTa 06 OLEHKM COrNAcHO 3aKOHY: . o L

29.07.1998 N2 135-3 «06 oueHO4HOW AesTensHocTW B Poccuitckon Pepepaummn»

HemaTepuanbHble akTvBbl, HeobGxouMble Ans 3KCryatauuu OGBHEKTOB OUEHKM,
OTCYTCTBYIOT

I'IpaBo onepaTBHOIo ynpasneHus

PbIHOYHAs CTOMMOCTb.

JonyuwieHnss M orpaHu4YeHusl, Ha KOTOPbIX [A0JIXHA
OCHOBLIBATLCS OLEHKa:

OrpaHuYeHns Ha MCnosb30BaHKe, pacrnpocTpaHeHne PacnpocTtpaHeHve nHthopMaLny, COaepXaluincs B otyete 06 oueHke, aonyckaeTcs
1 nybnukauuio ot4eTa ob oueHke 06beKTa OLEeHKH: TO/IBKO € MMCBMEHHOTO paspelueHns OUeHLnKa.

1.2. CsBepeHusa 0 3aKas3uumke OLLEeHKU

MprBeneHsl B COOTBETCTBYIOWEM pasaene OTyeTa

Tabnuua 3. JaHHble 3akasynka

HanmeHoBaHue opraHusaumu: (DEy «TWMIC v HI»
Appec: 119049, r. MockBa, Np-KT JleHnHckun, 4.9
JaHHble: |OrPH 1037705043584 0T 2 vioHs 2003 .

1.3. CeepeHwus 06 UcnonHuTene oLeHKu

Tabnuua 4. [laHHble UCNonH1UTens

HaumeHoBaHwe: OOO «LleHTp cynebHbIx akcnepTns «PenvaHc»
MHH /KNn: 7721834020 / 772701001

BAHK: INAC AKB «ABaHrapa»

P/c 40701810300070000790

K/c: 30101810000000000201

BUK:
Ten/dakc: (495) 255-28-24

E-mail: infO@reIiance.ru

117292, r. Mocksa, BH. Tep. I. MyHWUMMANbHbIA OKpYr Akagemuueckwd, yi.
MpogcorosHay, a. 3

leHepanbHbIM gUpeKTop: KpOTKOB leoprui Bacunbesmny

OlPH: 1147746600902 npuceoeH 28 mas 2014 r

CTpaxoBOiM NOAUC rPAXAAHCKON OTBETCTBEHHOCTU Ne M00-4000299931 cTpaxosaHus oTeeTcTBeHHOCTH, AO «3etTaCtpaxosaHne» o1
I0PUANYECKOro NINLA: 15.05.2024r.

1.4. CsepeHusa 06 oLeHUIMKaX

IOpnanyeckmin appec:

Tabnuua 5. [laHHble OLeHLLMKa

®OUO oueHwuka CeepeHus 06 oLeHLLIuKe
Kpotkos Basoeoe 06pa30BaHMe - MHXeHep NO CNeLnansHOCTU «CepBrC TPAHCMOPTHBIX 1 TEXHONOMMHYECKNX MALLIWH U
leoprui obopynoBaHusg (aBTomMobBunectpoenue)», Aunnom BCI 5855903 BbigaH 30 mas 2011 r. (MockoBCKW#
Bacunbesuny rOCYAapCTBEHHbIN TEXHNYECKUI yHBepeuTeT «MAMK»).

000 «LleHTp cynebHbix 3kcneptTus «PenvaHc
Apnpec: r. MockBa, ynuua lNpodgcoto3Hag, nom 3, oduc 416
e-mail: info@reliance.ru, web: www.reliance.ru, Ten: +7(495) 255-28-24
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Ounnom o npodheccoHanbHOW NepenoaroToBke Mo cheuuanuaumm «OueHka CTOMMOCTM MpeanpusTis
(6usHeca)», Omnnom N2 1800000001066 ot 23 anpens 2014 r. BblnaH MOCKOBCKWMM rOCYAApPCTBEHHbIM
MaLLMHOCTPOUTENbHLIM YHUBepanTeToM «MAMW», Ha yA0CTOBEpeHWe Npasa Ha BeLeHne NPogeccMoHanbHoN
AeqTensHOCTU B Cthepe OLeHKM CTOMMOCTV NpeanpuaTus (busHeca).

KBanmuKaumonHbIr atTecTaT B 061acTu OLEHOYHON AEATENbHOCTM NO HanpasneHnto "OueHka ABUKMMOro
nmylectsa” N 043146-2 o1 16 asrycra 2024r.

KBanndukauMoHHbIA  atTectaT B 06MacTM  OLEHOYHON  [esTenbHOCTM Mo HanpaeneHno  "OueHka
Heasuxmnmoctin” N2 042969-1 o1 09 asrycra 2024 r.

CeupeTtenscteo N2 3018-14 0 uneHCTBe B camoperynmpyemon opraHusaumm Hekommepyeckoe MapTHepcTso
«CamoperynmpyemMas opraHv3aums accoumaumm poccrnckmx MarucTpoB OLEHKN».

BkroveH B peectp oueHwpmkos HIM «APMO» 3a pernctpauiorHbiM N2 1998.

[paxpaHckas oTBeTCTBEHHOCTL 3acTpaxosaHa B 000 «3etta CtpaxosaHue», nonnc N2 M00-4000299942 ot
15.05.2024 r.

Crax paboTbl B olleHo4HON AestensHocTy: ¢ 2009 roaa

MoutoBbIN agpec: 117292, r. Mockaa, yn. MpodcotosHas, a.3, oduc 416

Homep TenedoHa: 8 (495) 255-28-24

Appec 3n. noutsl: info@reliance.ru

CreneHb y4acTvg: cocTasneHne otyeta 0b oueHke

1.5. CeepneHus 0 He3aBUMCMMOCTWU IOPUAMNYECKOro NN, C KOTOPbIM OLEHLIMK 3ak/i04na TpY10BOWN
0O0rosop, y oueHuwunkd

OueHLLmMK coobLLaeT, YTO OH He aBngeTca yypeanTeneM, COBCTBEHHVKOM, akKLMOHEepOM, AOMKHOCTHBIM IML,OM
1N paboTHMKOM IOPVANYECKOro ANLA - 3aKa3ywrKa, INLLOM, UMeLLMM UMYLLLeCTBEHHDBIV MHTepeC B 06beKTe OLLeHKM,
1 He COCTOWT C yKa3aHHbIMU NnLamm B 61M3KOM POACTBE WM CBOWCTBeE.

B oTHOLWEHNM 06beKTa OLeHKM OLEHLLMK He MMeeT BeLLHbIX Uy 0093aTeNbCTBeHHbIX NPaB BHe 4OroBopa.

OUeHLLMK He 9BNg9eTCs Y4acTHUKOM (Y4f1eHOM) MM KpeauMTopoM KpUamM4eckoro nnua — 3akasuumka, a Takke
Takoe puanyYeckoe nLO He 9B1geTcs KpeauTopoM MY CTPAxXOBLLMKOM OLEeHLLMKA.

BMeluaTenbCTBO 3aKa3umka nmMbo MHbIX 3aUHTepecoBaHHbIX VL, B AedTeIbHOCTb OLEeHLUMKA W I0praNYeckoro
ML, C KOTOPbIM OLeHLLUMK 3aKMoumn TPyLOBOW A0roBop, Npy yCI0BMM, YTO 3TO MOXEeT HeraTMBHO MOBAMUSTb Ha
[LOCTOBEPHOCTb pe3yfbTaTta nNpoBefeHVs OLeHKM 0BbekTa OLeHKM, B TOM 4ucie OrpaHuyeHve Kpyra BOMPOCOB,
noaJfiexallmx BbISCHEHMIO UAW ONpeaeneHnto Npy NpoBeaeHn OLeHK 06bekTa OLeHKM, He 0Ka3blBanock.

tOpuonueckoe nnuo (OO0 «LleHTp cymebHbIx 3kcnepTn3 «PennaHc») He MMeeT UMYLLEeCTBEHHbI MHTepec B
obbekTe oLeHKN U He aBngeTcs aphmnnpoBaHHbIM IMLOM 3aKa3unka.

1.6. [Mpouenypa oueHkn

ﬂpOBE)J,EHVIe OLLeHKM BKNIOYAET aienytowue 3tanbl:

o 3dKto4eHne 40orosopd Ha npoeeneHne oueHKM, BKIIO4YatoWwero 3agaHne Ha OUeHKY;

e cBop ¥ aHanm3 HhopMaLMK, HeobxoaMMoW 01 NPOBeAeHNs OLLeHKW (YCTaHOBeHWEe KONNYeCTBEeHHbIX U1
Ka4eCTBEHHbIX XapakKTepuCTnkK obbekTa OLI,EHKI/I);

o dHaJn3 PblHKA, K KOTOPOMY OTHOCKTCA 0b6beKkT OLeHKN

e pUMeHeHWe NOAXOLOB K OLEeHKe (3aTpaTHbIM, CpaBHUTENbHBbIN, LOXOOHbI), BKAOYas BbIOOp MeTO[0B
OLEeHKNM 1 ocyulecTeieHmne H606X0,EI,VIMI3IX pac4eTos;

e cornacoeaHve (0606LleHne) pe3ynbTaToB NpYMeEHeHWs NOAXOLOB K OLleHKe v onpefeneHne UToroBown
BeNMYMHbI CTOMMOCTM 0OBbEeKTa oueHKun;

o COCTaBneHne otyeTa 06 OoLeHKe U nepenava 3aka3duky.

1.7. [puMmeHgeMble CTaHOAPTbI OLLEHOYHOWN AesTenbHOCTU
CornacHo pencTsyiolleMy 3aKOHOAATeNbCTBY HeobXO0AWMBbIM YCNOBMEM MpOBefeHUs OLEeHKM 0bbekTa
OLLeHKU 9BNgeTcs NpuMeHeHne ciefyowmx 3aKoHOB 1 CTaHAAPTOB:
e  (depepanbHblii 3aKoH «06 oLeHOYHOM AeaTenbHOCTU B Poccuiickor @enepaummn» ot 29 nions 1998 rona
N2 135-®3;
e (depepanbHbli CTaHAAPT oLeHKW «CTpykTypa defepanbHbIX CTaHAAPTOB OLLeHKW M OCHOBHbIE MOHSATHS,
ncnonb3yemble B efepansHbix cTaHaapTax oueHku (OCO 1)»;
e (depepanbHbii CTaHOAPT oueHkK «Buapl ctonmoctn (PCO I1)»;
e (depepanbHbI CTaHAAPT oueHkn «[pouecc oueHkn (PCO Il »;
e  (depepanbHbli CTaHOAPT OLEHKM «3agaHue Ha oueHKy (PCO V) »;
e  (epepanbHbIf CTaHAAPT oueHkN «[ogxoabl U MeToabl oueHkn (PCO V)»;
e  (depepanbHbli CTaHOAPT oueHkn «OT4eT 06 oueHke (PCO VI)»;
e  (MepepanbHbli CTaHOAPT OLeHKM «OueHKa CTOMMOCTM MaLmH 1 ob6opyaosaHus (PCO N210).
B cBS13M C TeM, 4TO OLeHLLMK, YH4ACTBYIOLNIA B NMPOBEEHMM OLLeHKN, IBNSeTCa OeACTBYIOWNM YineHoM HI
«APMO», cornacHo gencreyioLlemMy 3aKkoHoaatesnbCTsy, He0bXoanMo nNnpMMeHeHue cneayioumx CTaHoapToB:
e TpeboBaHuWga K 0T4eTy 06 OLEeHKe PbIHOYHOW CTOMMOCTU MalUnH 1 obopynosaHua — HIM «APMO»

000 «LleHTp cynebHbix 3kcneptTus «PenvaHc
Anpec: r. Mocksa, ynuua MNpodcoio3sHas, oom 3, obuc 416
e-mail: info@reliance.ru, web: www.reliance.ru, Ten: +7(495) 255-28-24
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1.8. AHanu3 [,0CTAaTOYHOCTM N I0CTOBEPHOCTU MHopMaLmm

AHanus VIH(bOpMaLI,MM, I/ICI’IOJ'Ib3y€MO["I npu nposegeHnn oueHKn obbekTa OLeHKHM, MNOoKa3aJi, 4YTOo AaHHaga
VlHd)OpMaU,VISI cooTBeTCTBYeT [eACTBUTeNIbHOCTM M MO03BOJIeT MOfb30BaTenio oTyeta 06 oueHke penatb
npaBwjibHbleé BbIBOAbl O XapakKTepUCTUKaX, WUcCnenoBaBLIUMXCA OUEHWWMKOM npun nposegeHnUn OLUEHKU U
onpepeneHnn MTOroBOW BeINYMHbI CTOMMOCTM 06bekTa OLeHKH, u NPpUHUMATb 633VIPYIOUJ,VIGC9I Had 3TUX BbIBOOAX
060CHOBaHHbIe peweHunq. Mcnonb3oBaHne [0MNONHUTENIbHOW wmpopmaumm He Begetr K CyuwecrBeHHOMY
MU3MEHEHUIO XapaKTepUCTUK, UCNOoJIb30BAHHbLIX NMpU NnpoBeaeHnn OLEHKHU o6bekTa OLEeHKHN, a Takxe He BefeT K
CywieCtBeHHOMY N3MEHeHUIo MTOrOBOW BeJIMYNHBI CTOMMOCTM 06BEKTa OLeHKM.

2. ONWCAHME OBbLEKTA OLIEHKH

2.1. 0O6ume xapakTepucTnmkm 06beKTa OLeHKN

0O6BbeKToM OLEeHKW B paMKaX HacTogLlero OTyeTa aBngeTcy OBVXNMOE NMYLLIECTBO, PACMONOXXEHHOE MO afpecy:
r. Mocksa, yn. HaropHag, o.3a

,El,anee npveeneHo bonee I'IO,D,pO6HOE onvcaHne obbekTa OLeHKW. KonnyectBeHHble ¥ KayecTBeHHble
XapakKTepnCcTnkun obbekTa oueHKn, Oblnn nony4eHbl Ha OCHOBAHMW NpeoCTaB/IeHHbIX LOKYMEHTOB Ha 0bbekT oueHkKwn,
d TdKXe nposegeHHoro ocCMoTpa oueHLWUKoM.

MHdopMauma 0 GusnyeckoM COCTosHUM 06bekTa OLeHKW, MoflydeHa npv NpoBefeHuy 0CMOTpa 0ObekToB
OLLeHKM, a TakKe No NpefoCcTaBAeHHbIM 3aKa3ynKoM OKYMeHTaM.

Tabnuua 6. O6LiMe xapakTepucTkM 06bekTa OLeHKN

Ha3BaHue CocTosHue

1 HarpesarensHag nnuta C-MAG HP 7 (SN 100186643), nHs. Homep: 210134000356 1 YcrnosHo npurogHoe

OcHoBHOe Ha3HavyeHne 06bLEeKTOB OLLeHKW: NabopaTopHOe NMYLLLeCTBO
MecTo HaxoxaeHns 06beKTOB OLeHkK: r. MockBa, yn. HaropHas, 4.3a

3. UCNONb3YEMbIE TEPMWUHbI M ONPEAESTIEHNUS

0O6bekT oLeHKn — B COOTBETCTBUM CO cTaTbelrt M3 ot 29.07.98 N2 135-13 K 06beKTam OLeHKM OTHOCATCS:

a) OtpenbHble MaTepranbHble 06beKTbI (BeLLn);

b) CoBOKynHOCTb BeLLel, COCTAaBAAIOLLUMX MMYLLLECTBO IMLA, B TOM ymcne NMYyLLLECTBO

onpeneneHHoro B1Maa (ABMXMMOe UIN HedBUXXMMOE, B TOM Y1Ce Npeanpuatig);

c) TpaBo cobBCTBEHHOCTM W WHble BellHble NpaBa Ha WMYLLECTBO WAWM OTAefNbHble Beliy W3 COCTaBa

NUMYLLLECTBa;

d) [paea TpeboBaHus, obg3aTensCcTea (0oAru)

e) Paborbl, ycnyru, nHpopmauums;

f)  VHble 06bekTbl rpaxQaHCKWX NpaB, B OTHOLUEHMW KOTOPbIX 3aKOHOLATeNnbcTBOM P® ycTaHoBneHa

BO3MOXHOCTb MX Y4aCTVs B rpaXaaHCckoM oboporTe.

OueHka nMyLLecTBa — onpegeneHne CTOMMOCTY UMYLLLECTBA B COOTBETCTBUM C (hefepasnbHbiMK CTaHAapTaMu
OLLEHKM.

K MalumHam 1 06opynoBaHUO OTHOCATCS 06bekTbl OBLLEePOCCMMCKOro KNaccngmrkaTopa 0CHOBHbIX hoHAoB OK
013-94 (OKO®), yTBEpPXAEHHOrO NOCTaHoBNeHVeM FoccTanaapTa Poccuinckon Mepepaumnn ot 26 nekabpa 1994 r. Ne
359. Paboune MalumHbl 1 060pynoBaHWe: BCe BMAOblI TEXHONOrMYeckoro o6opynoBaHWs, BKIOYAs aBTOMaTUyeckve
MaLUWHbl M 060pynoBaHVe 419 NPOM3BOACTBA NPOMbILLEHHON NpoayKLmMK, 060pyaoBaHNe CenbCKOX039MCTBEHHOE,
TPaHCMOPTHOE, CTPOWTeNbHOe, TOProBoe, CKNAACK0e, BOAOCHAOXEeHWS 1 KaHanM3aLmm, CaHUTapHO-rurveHnyeckoe v
Lpyrue Buabl MallVH 1 060pyLOBaHMS.

MNpaBo cobcTBeHHOCTM — peicTByoWwmi TK PO onpepenseT iopyanyeckoe cofep>kaHune npaBa cobcTBEHHOCTH
B cT. 209, cornacHo KOTOpOW COBCTBEHHWKY MPUHAAIEeXaT NpaBoOMOYMS BAAAEHUS, NONb30BAHUS M PACMOPSKeHUs
CBOMM MMyLLLlecTBOM. COBCTBEHHMK BMpaBe COBEpLUATb B OTHOLUEHUWM MpUHAANexallero emy umyllectsa Nobble
LeyCTBMS, He NPOTMBOpeYaLLme 3aKoHY M MHbIM NPABOBbLIM akTaM U He HapyLUIaloLLMe NpaBa U OXpaHseMble 3aKOHOM
NHTEepechl Apyrux nuL.

Llenb oueHkn — npegnonaraeMoe MCNOMb30BaHWe pe3yfbTata OLEeHKK, OTpaatoLlee ciyvam 0bsa3atenibHon
OLLeHKM, YCTaHOBMEHHble 3akoHoaaTenbCcTBOM Poccuinckon depepaumm, 1 (Mnn) MHble NpUHnHbI, B CBA3M C KOTOPbIMU
BO3HMKNA He0BX0AMMOCTb ONpefeneHns CTOMMOCTM 06bekTa OLLEeHKM.

YnyuweHus - kakne-nnbo dumsndeckre obbekTbl, pa3mMeLLéHHble B rpaHmL,ax 3eMeflbHOro y4acTka 1 usmndeckn
CBS3aHHbIe C Hel, a Takxke dur3ndeckre NoCNencTBMS Kakmx-nmbo Mep, KOTopble NpuBenu K U3MeHeHuio penbeda,
YC/IOBMIO OCBOEHMS 3eMefIbHOro y4acTKa Uiy NoTeHLManbHoW NpmbbIIv ero Mcnosb3osanms. K ynyyieHrnsm obbi4HO
OTHOCATCS 34,aHMS, COOPY>XXeHWS, MHOMONeTHNE HaCaXaeHNs, He3aBepLUEHHOe CTPOMTENbCTBO M Apyrie 00beKTbl.

MpUHLMN OLEHKM MMYLLLEeCTBA — OCHOBHbIE 3KOHOMMUYeCKre akTopbl, onpeaensoLLe CTOMMOCTb UMYLLLeCTBa.
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MpymeyaHue. B npakTuke OLeHKN MMyLLeCcTBa MCrOoNb3yIT NPUHLUMILI CIPOCa W NPensioxXeHus, n3MeHeHus,
KOHKYpeHLnY, COOTBETCTBUS, NpenenbHoN NpoayKTUBHOCTY, 3aMeLLeHWs, OXWAaHus, Haunydliero v Hawbosnee
3¢heKTBHOro NCronb30BaHWs 1 Apyrue.

[laTta oueHkM (OaTa onpeaeneHns CTOMMOCTH, laTa NpoBefeHNs OLLeHKWN) — SBNSeTCd [aTta, N0 COCTOAHMIO Ha
KOTOpY!O ONpenenseTcs CTOMMOCTb 06bekTa OLEeHKM.

PbIHOYHag ctonMocTb - Mpu onpeaeneHnn pbiIHOYHOWM CTOMMOCTM 06bekTa OLeHKW onpenenseTcs Hanbonee
BEpOSATHAs LieHa, N0 KOTOPOM 06BbeKT OLEeHKM MOXeT BbITb OTHYXXAEH Ha ATy OLEeHKN Ha OTKPbITOM pbiHKE B YCIIOBUSIX
KOHKYpeHLMK, KOrga CTOPOHbl Coenky OencTByoT pasyMHO, pacnofaras Bcei Heobxoammon MHdopmalmen, a Ha
BE/MYMHE LieHbl CO.eNKM He 0TpaXatoTcs Kakmne-nnmbo Ype3BblvaiHble 06CToaTeNbCTBa.

3aTpaTHbIA MOAXOM, - COBOKYMHOCTb METOLOB OLLeHKM CTOMMOCTM O6bekTa OLEeHKW, OCHOBaHHbIX Ha
onpefeneHnn 3aTpat, HeobxoanMbIx 4 BOCMPOM3BOACTBA MO0 3aMellieHns 06bekTa OLeHKM C y4eToM M3HoCa U
yCTapeBaHWI. 3aTpaTaMn Ha BOCMPOW3BOLACTBO 06beKTa OLEeHKM SBASOTCA 3aTpaThl, HeobxoauMble s Co34aHus
TOYHOW Konuv o0b6bekTa oLeHKM C MCNOMb30BaHMEM NPUMEHSBLUMXCS MPW CO34aHMM 00beKTa OLeHKM MaTepuanos u
TEXHONOrMn. 3aTpaTamMn Ha 3aMelleHve 0ObekTa OLeHKM SBNSOTCS 3aTpaTthbl, HeOOXoAauMble ANAs CO34aHUs
aHanorMyHoro 06bLeKTa C MCMNob30BaHMEM MATeprasnioB U TEXHOOT NI, MPYMEHSIOLLMXCS Ha AaTy OLLeHKW;

[oxogHbli nopxop, - COBOKYMHOCTb METOAO0B OLEHKM CTOMMOCTM 00bekTa OLEeHKWM, OCHOBAHHbIX Ha
onpeaeneHnn 0XnaaeMblX 4OX0A0B OT MCMOMb30BaHNsS 0ObekTa OLLeHKM.

CpaBHWTENbHbLIA MOAXO[, - COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM 06bekTa OLeHKM, OCHOBAHHbIX Ha
CpaBHeHWN 06beKTa OLEHKM C 06bekTaMm - aHanoramm 06beKTa OLEeHKN, B OTHOLLIEHMW KOTOPbIX MMeeTcs nHdopMaLms
0 ueHax. 06bekToM - aHanoroM obbekTa OLeHKM Ang Lenen oLeHKV NpusHaeTcs 06bekT, CXO4HbIM 06beKTy OLeHKN
MO OCHOBHbIM 3KOHOMMWYECKUM, MaTepuanbHblM, TEXHUYECKUM W APYrUM XapakTepucTuKam, onpenensiolim ero
CTOMMOCTb.

MeTopn oueHKM — MociefoBaTeflbHOCTb NPOoLenyp, MNO3BOMSIOLLYI0 H3 OCHOBe CYLLeCTBeHHOW A1 [LaHHOro
mMeTofa MHdopMaLmMm onpefennTb CTOMMOCTb 06beKTa OLEHKM.

AHanor obbekTa OLeHKM - CXO4HbIM M0 OCHOBHBLIM 3KOHOMUYECKWUM, MaTepuasbHbIM, TEXHUYEeCKUM 1 ApYyruM
XapakTepmcTnkam 06beKTy OLEeHKM Apyroin 06bekT, LieHa KOTOPOro M3BeCTHa M3 CAe/KMW, COCTOSBLUENCS NPY CXOAHBIX
YCIIOBMSIX.

Mdu3nYeckmin M3HOC — CHWXKeHWe CTOMMOCTU 06beKTa HelBMXXUMOCTU B pe3y/ibTaTe NoTepy ero anemMeHTaMu
CBOVIX MepBOHaYasibHbIX CBOMCTB NOA BAVSIHWEM NPUPOLHOrO BO3AENCTBMS, HenpaBWIbHOM 3KCnyaTaumm, owmbok
npy NPOEKTVPOBAHUM U HapyLLEeHU NPaBW CTPOUTENbCTBA.

MYHKUMOHANbHOE YyCTapeBaHMe — CHWXXeHWe CTOMMOCTM 06bekTa HeoBWMXXMMOCTM, 06yc/oBneHHoe
HEeCOOTBeTCTBMEM KOHCTPYKTMBHBIX WK MAaHMPOBOYHbLIX pelleHnil, 060pynoBaHmMs, KavyecTBa BbIMOSHEHHbIX paboT
TpeboBaHNSIM COBPeMeHHbIX PbIHOYHbIX CTaHAAPTOB.

JKoHOMUYecKkoe (BHellHee) ycTapeBaHne — yMeHbLleHe CTOMMOCTM 06bekTa HelBMXXMMOCTU B pe3ysibTaTe
BO3AENCTBMS MaKpO3KOHOMUYECKMX, OTPaC/eBbIX, perMoHanbHbix akTopoB, OKa3blBalOLUMX HEraTMBHOE BHellHee
BAVSAHME (3aKOHOOATENbHbIX, PbIHOYHbIX, IKOHOMWYECKMX), a Takxke HebGnaronpusTHOro W3MeHeHWs BHELLIHEro
OKpY>XeHns obbekTa.

HeyctpaHumoe (HeuncnpaBuMoe) ycTapeBaHWe — B OLleHKe ycTapeBaHMe o6bekTa HegBMKMMOCTW, Mpu
KOTOPOM 3aTpaThl Ha YCTPaAHEHWeE MPUYMH, ero BbI3bIBAOLLIMX, MPEBbILIAT COOTBETCTBYIOLLLEe YBeMYeHne CTOMMOCTH
HeLBUXUMOCTW.

YcTpaHumoe (McnpaBuMoe) ycTapeBaHMe — B OLeHKe ycTapeBaHWe 06bekTa HefBWKMMOCTK, 3aTpaThl Ha
yCTpaHeHve KOTOpOro MeHblle, Yem fobaBnsemas B pe3ynbTaTe YCTpaHeHWs NMPUYMH OaHHOr0 M3HOCa CTOMMOCTb
BCero obbekTa.

OrpaHunyeHunsi (obpeMeHeHus) - nog obpemMeHeHMEM MOHWMAEeTCs OrpaHuYeHne npaBa COBCTBEHHOCTW U
LpYrvx BeLHbIX NPpaB Ha 06beKT npaBamu Apyrvx nuu, (Hanpvmep, 3anor, apeHaa, CepBuTyT n.ap.).

Pe3ynbTaT oueHkn (MTOroBasi CTOMMOCTb 06bekTa OueHKW) npenctasnseT cobol CTOMMOCTb 06bekTa,
onpefeneHHyl0 Ha OCHOBe NPOMecCOHANbHOMO CYyXXAEeHWS OLEeHLUMKA A1 KOHKPETHOM Lefin OLUEeHKM C y4eToM
LLOMYLLLEeHNA U OrpaHNYeHn oLeHKU. Pe3ynbTaT oLeHKW BblpaxaeTcs B pybnax unm MHOW BanioTe B COOTBETCTBUM C
3a3/laHMeM Ha OLeHKy C yKa3aHuneM 3KBMBaneHTa B pybnsx. Pe3ynbTat oueHky MoxeT BbiTb NpefCTaBieH B BUAE YACa
1 (MNK) MHTEPBana 3Ha4YeHUI, IBAATLCS Pe3ysibTaTOM MaTeMaTn4ecKoro OKpyriieHus.

OtueT 06 oueHke - NpeacTaBnseT coboM AOKYMeHT, CoAep>Xallnii NpoeccMoHanbHoe Cyk/aeHne oLeHLLMKa
OTHOCUTENIbHO MTOrOBOM CTOMMOCTM 06bekTa oueHkM, cchopMyIMpOBaHHOE Ha OCHOBe COBpaHHOW MHGOopMaLMu,
NpoBeLeHHOro aHanv3a U pacyeToB B COOTBETCTBUM C 3aaHVNEM HA OLLEHKY.

4. QONYWEHWA U OTPAHUMUTENIbHBIE YC/TIOBUA,MCNO1b30BAHHBIE OLIEHUIIMKOM
NPY NPOBEAEHNN OLIEHKA

3agBneHune o0 Kavyecree I'IpOBe,EI,EHHO[;I OLEeHKnH, SBNAIOLLLENCS YaCTbl0 HACTOSLLEro OTyerTa, OorpaHun4mBaeTcA
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15.

B npouecce noagrotosku HacTosawero OtyeTta OUeHLLUMK MCXOAMA U3 LOCTOBEPHOCTM MMEKOLLMXCS OKYMEHTOB U
NHMOpMaLMK, NoNyYeHHOW OT 3akasymka. Tam, rae gaHHble Bbinv nony4veHbl oT TpeTbix nuu, B OTyeTe ykasaHo.
TeM He MeHee, OLeHLLMK He MOXeT rapaHTMPOBAaThb VX aBCONOTHYIO TOYHOCTb MO3TOMY TaM, Fe 3TO BO3MOXHO,
[.enatoTcs CCbINKN Ha MCTOYHMK MHAopMaLmK.

OUeHLUMK He HeceT OTBETCTBEHHOCTM 32 LOCTOBEPHOCTb YCTaHOBIEHHbIX OpUANYEeCcKMX NPaB Ha 06 beKT OLEHKW.
OueHka npoBefeHa No nNpefocTaBieHHbIM OKYMeHTaM, 0CMOTP NPom3BOAMICS. MHhOpMaLMs 0 TeXHUYeCcKoM
COCTOAHMM 0OBbEKTa NoslydYeHa 0T 3aKa34mMka OLEeHKM 1 Mo pe3yfbTataM ocMoTpa.

Mpv npoBeneHuny oLeHKM OLeHLLUMK He MPOBOAMA TEXHUYECKMX IKCMePTU3 U MCXOLWA U3 OTCYTCTBMS Kakmx-nnbo
CKpbITbIX hAaKTOPOB, BAMSIOLLMX HA CTOMMOCTb 06beKTa OLeHKM, 1 Ha OUeHLMKe He NeXnT OTBeTCTBeHHOCTb Mo
obHapy>xeHuno (M1 06bIBNEHNS B ClydYae 06HapyXeHWs) NoL06HbIX (JakTOpOB.

OueHLWMK NpuHMMaeT Ha cebq 0693aTenbCTBO MO KOHMMAEHUMANbHOCTM pe3yibTaToB aHanM3a AaHHbIX U
MTOrOBbIX pac4eToB, Nepes TpeTbnMm Nuamu 6es npeaBapuTenibHOro NMCbMEHHOr0 YBEA,0MIeHNs 3aKasumka.
OUeHLLMK He MpUHMMaeT Ha cebst OTBETCTBEHHOCTb 3a NoceaytoLLve N3MeHeHNs CoLManbHbIX, 3KOHOMUYECKHUX,
OpUANYECKMX N NPYPOLHbIX YC0BUIA, KOTOPbIE MOryT NOBAMATL HA CTOMMOCTb OBbekTa OLeHKM.

O1 OueHwmka He TpebyeTca nosBNSTbCS B CyAe WAW CBMOETeNbCTBOBaTb MHbIM 06pa3oM no noBogy
cocTaeneHHoro OT4eTa UM oLeHeHHOro 06bekTa, KpoMe Kak B Cflydae ouLLManbHOro BbI30Ba Cyaa.

B npouecce oueHky OueHLLMK OCTaBnseT 3a CO60W NpaBo OCYLLEeCTBASTL OKPYrieHWs Noy4YeHHbIX pe3ybTaTos,
He OKa3blBalOLLMX CyLLEeCTBEHHOE B/IVSIHVE HA UTOrOBbIV pe3y/bTaT CTOMMOCTM 0ObEeKTOB OLLeHKMN.

HacToswwmi oT4eT 4OCTOBEPeH NNLLb B NOIHOM 06beme. MNprnoXeHrs SBASOTCS HEOTbeMIEMO YaCTbio OTYeTa.
OueHLLmMK ocTaBngeT 3a coboi NpaBo BKMOYaTb B COCTAB NPUIOXKEHW He BCe UCMOb30BaHHbIe [OKYMeHTbI, a
NWLWb Te, KoTopble npeacTaBastoTcd OueHLMKOM Hanbonee CyLlecTBeHHbIMU A9 MOHVUMAHWG COAep>KaHus
otyeta. [lpu 3ToM B apxiBe OueHumka OyoyT XpaHMTbCA KOMUKM BCeX CyLeCTBYIOLWMX MaTepranos,
MCMNoNb30BaHHbIX NPW NOArOTOBKE OT4HeTa.

3aKa34nk NpuMHMMaeT Ha cebs 0693aTenbCTBO 3apaHee ocBoboamTb OueHLMKa OT BCIKOro poda pacxoaos u
MaTepuanbHoOM OTBETCTBEHHOCTM, MPOUCXOAALLMX U3 UCKa TPeTbMx L, K OLeHLMKY, BCNeacTBre neranbHoro
MCNONb30BaHUS pe3y/bTaToB HACTOsLLLEero oT4eTa.

MToroeasg BenMymMHa CTOMMOCTM OBbekTa OLeHKM, yKa3aHHas B OT4eTe 00 OueHKe, MOXeT OblTb MpU3HaHa
pekoMeHayeMoln ANns Lenen coBeplleHns Caenky ¢ 06bekTaMmn oueHKKM, eciv € AaTbl COCTaBeHns oT4yeta 06
oLleHKe 40 [aTbl COBEepLUEHWUS COefkn C 0ObekTOM OLeHKW WM AaTel NpefocTaBnenvs nybnvyHon odepThbl
npoLwno He 6onee 6 MecsLes.

MToroBas BenuyMHa CTOMMOCTM 0ObeKTa OUEeHKWM, YKalaHHas B OT4eTe 00 OueHKe, HOCUT NWLWb
pekoMeHAaTeNbHbIV XapakTep Npv COBEpPLUEHUN CAEeNKW KYNnan-npoaaxun C¢ 06bekToM oLeHKK. [MonyyeHHas
NTOroBas BeIMYMHa CTOMMOCTM 0BbekTa OLeHKM He obs3aTesibHa K UCMOMHeHWo, NPy COBEPLUEHUN COENKM
Kynan-npoaaxu.

B cnyvae BO3HMKHOBEHMS MPOYMX OOMNOAHWUTENbHBIX YCIOBWUIM, ONYLWEHWA U OrPaHUYEeHNI, He YKa3aHHbIX B
OaHHOM pa3gese, OHW byayT oTMeYeHbl OLeHLLMKOM B COOTBETCTBYOLLEeN YacTn OT4eTa;

MNpv npoBefeHnM OLEeHKN ydTeHbl BCe obpemMeHeHWs 1 0bs3aTeNbCTBa, MHOPMaLMa O KOTOPbIX MMeeTcs B
ceobogHOM gocTyne v (MAn) npencTaBneHa OLEeHLUMKY CTOPOHamy OOroBOpPa, OKa3blBaOLLMe BWSHME Ha
CTOMMOCTb 06beKTa oLeHKM. Co CNOoB 3aka34mka OLLeHKM OTCYTCTBYIOT 0bpeMeHeHMs Ha 06beKT OLLeHKN.

KJACCHUYECKHME NMOAXOAObl K OLIEHKE NMPABA COBCTBEHHOCTH

CyLLLeCTBYIOT TPY OCHOBHbIX MOAX0AA K OLLeHKe NpakTuyecku moboro akTvea:

1. 3aTpaTHbIN NoaXxoM.

2. [loxoaHbI nooxoa.

3. CpaBHUTENbHbIN NOAXOA.

CornacHo @CO V, oueHWMK Npy NpoBefeHn oLeHKM 06s3aH MCNob30BaTh 3aTPaTHbIV, CPAaBHUTENbHbIN U

[L0XOOHbIN NOAX0Ab! K OLLeHKe Min 060CHOBATb 0TKa3 OT MCNOJIb30BaHWS TOFO UV MHOMO NOAXOAA.

OueHumk BrpaBe CaMOCTOATENIbHO onpenendaTb KOHKpeTHble MeTOObl OLLleHKMN B paMKaX npnMeHeHna Ka>kgoro

13 NOAXOL0B.

PacyeTbl C NPpUMEHEHNEM KaXKaoro 13 3Tnx noaxonos NpmBoaaT K nony4vYeHntio pasnmnyHbiX BeNYNH CTOMMOCTHU

00beKTa oLeHKN.

ﬂ,aane%LLIMﬁ CpaBHMTEﬂbeIVI dHann3 no3BosdeTr B3BeCUTb OOCTOMHCTBA W HeOOCTATKM KaXkaoro w3

MCMOb30BaHHbIX NMOAXOLOB U YCTAHOBWTb OKOHYATENbHYIO CTOMMOCTb 06bekTa OLEeHKM Ha OCHOBAHMM OaHHbIX Tex
nogxonoBs, KOTOpble pacleHeHbl, Kak Hanbonee HageXHble.

Cnep,yeT 3aMeTNTb, 4YTO HWKenpueBedeHHble HOPMAaTUBHbIE Mpouenypbl MOryTt ObITb MO HeobXxooMMoCTK
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He3Ha4MTeNbHO M3MeHeHbI B NpoLLecce OLeHKM. 3TO AenaeTcs C Lenblo pa3pelueHns npobnem, NpUCyLLMX pOCCUINCKOMY
PbIHKY OLLeHKM.
3aTpaTtHbIM Noaxon

3aTpatHbIM noaxop, - COBOKYNMHOCTb METOLOB OLEeHKM CTOMMOCTM OObekTa OLEeHKW, OCHOBAHHbIX Ha
onpefeneHnn 3atpat, HeobXxoaMMbIX 41 BOCMPOM3BOACTBA MO0 3aMellleHns 06bekTa oLeHKM C y4eToM M3HOoCca U
yCTapeBaHui.

MprMeHWTenbHO K OLEeHKe B 3aTpaTHOM MOAXOLEe BbIAenaioT creayloliMe OCHOBHble MeTonbl onpeneneHus
CTOMMOCTM OL,eHMBAEMbIX 0ObeKTOB:

e  BOCMpPOW3BOLCTBA/3aMELLEHNS;
e [03/1eMEeHTHOro pacyeTa;
e VIHOEKCHbIA MeTof, OLeHKN.

3aTpaTtbl BOCMPOM3BOACTBA 0003HAYAOT AEHEXHYI0 CyMMY, KOTOPYIO KTO-1MB0 paccymTbiBan Obl 3annatuThb 3a
TOYHYIO KOMWUIO OLEeHWBaemMoro obbekTa (OpurvHana), BOCCO34aHHY0 M3 MaTepuanoB O4veHb OM3KOM MpUPOLbI,
KayeCcTBa 1 BO3pacTa C NpUMeHeHneM MeTOL0B CO3[aHNg TOro nepmoaa, B KOTOPOM Oblfl U3roToBMIeH OpUrnHan.

3aTtpathbl 3ameLLieHns 0603HAYA0T OeHeXHY CyMMY, KOTOPYIO KTO-MB0 paccymTbiBan Obl 3annaTuTb 32 06beKT
aHanornm4Horo Bo3pacta, pasmepa, LiBeta 1 B aHaIorMYHOM COCTOsHMM. OBbIYHO 3aTpaThl 3amMeLLeHNs OCHOBbIBAKOTCS
Ha 3aTpaTax Mo Co34aHn0 /NpuobpeTeHnto anbTePHATMBHOMO 3K3eMNISpa, UK PENIMKaLMM, UK KoMK, MakCMManbHO
6113KON K OpurnHany B niaHe ee NPMpoObl, Ka4ecTea, BO3pacTa MaTepmanos, HO BOCCO34aHHOM NyTeM npruMeHeHns
COBPEMEHHbIX METOf,0B.

[na onpepneneHns [[enCcTBUTENIbHOM CTOMMOCTM 0B6bekTa BOCCTAHOBWUTENbHAS CTOMMOCTb (CTOMMOCTb
3amelLleHns) B fanbHelilleM Bcerga KOppekTUpyeTcs C y4eTOM HAKOMIeHHOro u3Hoca. MpuMeHnTenbHO K BONpOoCaM
OLLleHKM M3HOC 03Ha4aeT MoTepro CTOMMOCTM 0BbekTa B NMpoLecce ero 3kCnayatauum uam AIMTeNbHOro XpaHeHus,
Hay4YHO-TeXHNYeCKOoro Nporpecca v 3KOHOMMYeCkoW CUTyaLmK B LLefIoM.

MeTop, No3nemMeHTHOrO pacyeTa MPVMeEHsieTcs B Tex Ciy4asX, Koraa oleHvBaeMbll 0b6bekT cobpaH un3
HeCKO/bKIMX COCTaBHbIX YacTen, KOTOPble MOXHO NpMoBPecTy 1 LieHbl Ha KOTOPbIV M3BECTHbI Ha pbIHKE.

MNocnenoBaTeNbHOCTL PaboT yKa3aHHbIM MeTOA0M, CreayioLLas:

e AHanM3MpyloT CTPYKTypy oOLeHMBaeMoro obbekTa W COCTaBASOT MepedveHb ero OCHOBHbIX YacTein

(ycTpowcTs, 6n0OKOB, arperatos), KOTOpble MOryT 6bITb NMpUOBpeTeHbl OTAENLHO;

e  (CobupatoT LeHoBYO MHOPMALMIO MO KaXA0M 4acTn 06bekTa;

e (CobpaHHble cBeAeHMS O LieHax YacTe 06bekTa MCNob3yoT AN pacyeTa nofHow cebecTtoMmocT 06beKTa,

3aTeM onpenenstoT BOCCTaHOBUTENbHYO CTOMMOCTb.

Cnocob 3hhekTrBeH TONBKO NPU HAIMYUK PA3BUTONO PbIHKA KOMMAEKTYIOLLMX U3LeNNH.

MHpeKkcHbIM MeTof, OLEeHKM COCTOMT B TOM, YTO OCYLLEeCTB/seTcs npusBeaeHne 6a3oBOM CTOMMOCTM 06bekTa
oLeHKM (NepBoHaYanbHOM 6anaHCOBOM CTOMMOCTM MW BOCCTAHOBMTETIbHOM CTOMMOCTY NO NpeablayLel nepeoLeHke)
K COBpEMEHHOMY YPOBHIO C MOMOLLbIO MHAeKca (MM LLEeNoYKn MHOEeKCOB) M3MEHEHNS LieH N0 COOTBETCTBYIOLLLeN rpynne
TPAHCMOPTHBIX CPEACTB 33 COOTBETCTBYIOLLMI NEPUOL.

Bo3MOXHO MHAeKcMpoBaHWe He 6a3oBOM CTOMMOCTM, a 3aTpaT, M3 KOTOPbIX CKnadblBaeTcs cebecToMmocTb
oLeHnBaemMoro obbekTa. py 3TOM MCNOSb3YIOTCS LieHOBbIe MHOEeKChbl pecypCoB.

CpaBHUTENbHbIN NOAXO0L,

CpaBHuTeNbHLIA NoOAXoA, — 3TO NPVHUMMN onpeneneHns CTOMMOCTYM, 3aK/OYAOLMIACS B UCMONb30BaHUN U
aHanuse LeH Ha 0ObekTbl, aHaNornyHble OLeHVBaeMoMy 06bekTy. lpy 3TOM UCXOAST M3 MpUHLMNA 3aMeLleHuns,
COrnacHo KOTOPOMY paLOoHanbHbIA MHBECTOP He 3aniaTuT 3a AaHHbI 06bekT 6osbLue, Yem CTOMMOCTb AOCTYMHOro K
MOKyrKe aHanorm4Horo obbekTa, 06/1afaloLLEero Takow XKe Moe3HOCTbIO, YTO U AaHHbIN 06BbeKT.

B obLem cnyyvae ong peannsaumnm CpaBHUTENbHOMO NOAX04A BbINOMHAOT cnegytoLne paboTsl. [pexae Bcero
M3y4aloT COOTBETCTBYIOLLUMI PbIHOK U COBMPAlOT MHMOPMALMI0 O LieHax Ha MpPOAYKLUMIO TOW rpynnbl, K KOTOPOW
OTHOCUTCS OLEeHVBaeMbli 06bekT. 3aTeM NpoBepstoT COBpaHHY0 MHMOPMALMIO W BbIBMPAKOT aHanor (aHanorun) no
npu3Hakam yHKLUMOHANBHOMO, KOHCTPYKLUMOHHOIO W NMapaMeTpm4eckoro CXOACTB. LleHbl Ha aHanorun «ounaoT» oT
CAIYYalHbIX WUCKaXeHWN W HEeCOOTBETCTBWUM HOPManbHbIM YCAOBMEAM MPOLAXM BHECeHVeM TakK Ha3blBaeMblX
«KOMMepYeCcKmx» KOppekTMpOBOK. Mocne npoBeaeHHON NOArOTOBKM LIeHOBYO MHOPMaLMIO TEM MW UHBIM METOA0M
o06pabaTbIiBatoT, Nonyyas, B KOHEYHOM CHeTe, MICKOMYIO CTOMMOCTb 06bekTa.

CpaBHWTeNbHbIM NOAXOL K OLLleHKe CTOMMOCTM MaLUMH, 060PYAOBaHNS U TPAHCMOPTHBIX CPeLCTB peannsyeTcs B
CnefyroLLmMx MmeTogax:

e LleHOBbIX MHOEKCOB, UV MHOEKCMPOBaHMA NO (HaKTopy BpeMeHY;

e [1psMOro cpaBHEHMS C MAEHTUYHbIM 0OBEeKToM;

e [1pgMOro cpaBHeHMWS C aHANIOTMYHbIM 0O bEKTOM;

e [IpIMOro CpaBHEHMS C aHanorMyHbIMM 06beKTaMm C BHECEeHMEM HanpaBfeHHbIX KaveCTBeHHbIX

KOppPEeKTUPOBOK;
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e PacyeTa no ygenbHbIM NOKa3aTensam 1 KoppensumMoHHbIM MOGENIM.

MeTopn, LLeHOBbIX MHOEKCOB (MHAEKCMPOBAHMS NO (haKTOpy BpeMeHu) MpUMeHVMM B TOM Ciy4ae, Korga Angd
oLleHvBaeMoro obbekTa M3BeCTHa ero LieHa B NPOLUSIOM W, ClefoBaTeNbHO, BO3HUKAeT 3aadva nepecymTaTth 3Ty LeHy
MO COCTOSIHMIO Ha AATy OLLeHKM.

MeTop, NpAMOro CpaBHeHWs C MOEHTUYHbIM 0BbEeKTOM, rae NOeHTUYHbIN 06BbeKT — 3TO 06beKT TOM e Moaenu
(MooMdUKaLMKM), 4TO M OLeHVBaeMbll 0ObeKT, Y Hero HeT HUKakux OTAUYMIA OT OLeHMBaeMoro obbekTa Mo
KOHCTPYKLMK, OCHALLEHWIO, NapaMeTpam 1 NpMMeHseMbIM MaTepuanam.

LleHa noeHTMYHOro 06bekTa CAyXUT 6330 ANg Ha3HaYeHWs CTOMMOCTW OLeHVBaemoro obwbekTa. lonHas
CTOMMOCTb 3aMellleHns (BOCCTAHOBWTESIbHAs CTOMMOCTb) paBHa LieHe WOEeHTUYHOro o6bekTa, npuBefeHHOM K
YCNOBMSIM HOPMasbHOW NPOAAXW 1 yCNOBKUSM OLLeHKM C MOMOLLbIO TaK Ha3blBaeMbIX «KOMMepPYeCKnX» KOppekTMPOBOK.

«Kommepueckne» KOppekTMPOBKM MOryT ObiTb  KO3(DMMUMEHTHBIMM  (T.e. BHOCKMMbIMKM C  TMOMOLLbIO
KOppekTMpyoLWmnx Ko3thhrLUMeHTOB) MAM NOMNPaBOYHbIMK (T.e. BHOCUMbIMKU abCOMIOTHBIMK NOMNpaBkamu K LieHe).
BOMbLWMHCTBO «KOMMepYeckux» KOPPEeKTUPOBOK BHOCMTCA YMHOXEHMEM LeHbl Ha KO3hhWUMEHT mnv MHOeEKC.
MocnenoBaTeNlbHOCTb MX BHECEHWUS BOMbLIOW ponn He urpaeT. MonpaBoYHble KOPPEKTVPOBKM CTAapaloTCs BHOCUTL B
KOHLe pacyeToB nocne Ko3(PMULMEHTHbIX KOPPeKTUPOBOK. [py 3TOM HY>XHO Cneautb 3a Tem, 4YTobbl BHOCKMMAs
nonpaeka COOTBETCTBOBAsA NpefLlecTBYOLWMM KOPPEeKTMPOBKaM No hakTopy BpEMEHW 1 APYrM NpUHnHaM.

MNocnenoBaTelbHOCTb BHECeHWS KOPPekTMPOBOK B LieHY WOEeHTUYHOro 0bbekTa 0OblYHO npencTaBnseTcs B
Tabnm4HoM hopme, YTO AenaeT pacyeT HAarNgAHbIM U oKa3aTeSlbHbIM.

MeTon NpsMOro CpaBHEHWS C aHaNIoroM NpUMeHnM, eciiv MAEeHTUYHbIA 06bekT B CPaBHEHMW C OLLeHVBAEMbIM
00bEKTOM MIMEEeT YMCTO «LleHOBble» OT/IMYMA, KOTOPble, Kak Obl0 MOKa3aHo Bbile, YCTPAHIIOT «KOMMepYecKnumm»
KOppekTMPOBKaMM, TO 0ObeKT-aHanor B CpaBHeHWM C OLeHMBaeMblM 06beKTOM Hapady C «LeHOBbIMU» OTANYMAMM
NMeeT TakKe HeKOTOPbIe OTIMYMS B 3HAYEHMAX OCHOBHBbIX 3KCNJIyaTaLMOHHbIX NapameTpoB. [103ToMy Npy 3TOM MeTofe,
KpOMe «KOMMepYecKux» KOppPekTMPOBOK, BHOCSAT B LLeHY aHanora elle Takxke KOPPeKTMPOBKM Ha napameTpuyeckue
pasnnyms.

MoXHO nopobpate OAMH ONM3KWMIA aHanNor WM HecKofbKO aHanoroB, A7 KOTOPbIX W3BECTHbl LieHbI.
LleHTpanbHoe MecTo B [aHHOM MeTOde 33aHMMaeT aHanu3 LeH, Ha OCHOBe KOTOpPOro Mojy4aloT 3HaveHus
KOPPEeKTMPOBOK K LleHaM aHanora(os).

KoppekTpoBkK Ha NapameTpuyeckoe pasnnyne NoapasnensoTcs Ha ABa B1aa: NonpaBoYHble KOPPeKTMPOBKN
N 3hhuLmeHTHble KOPPEKTUPOBKM.

MonpaBoyHas KOpPPeKTMPOBKa BbINOHAETCS BHeCeHVeM abCoNOTHOM NONPaBkM K LieHe.

KoadhdmumeHTHas  KOpPPeKTMPOBKA BbIMOSHAETCS  YMHOXEHMEeM WCXOOHOM  LieHbl Ha KOppPeKTUPYIOLLMA
KO3 durUMeHT.

MeTof HanpaBfeHHbIX KaveCTBEHHbIX KOPPeKTMPOBOK NMPUYMEHSeTCs B Clyvae OLEeHKW, KOrAa HY>XXHO BHeCTU
MHOrO KOpPPEeKTMPOBOK Ha pa3nnyve napameTpoB MM XapakKTePUCTWK, a «LeHbl» WX TPYAHO WAM HEBO3MOXXHO
onpenenuTb M3-3a HepocTatka wHGopmaumn. py 3TOM OnpepenseTcs TOMbKO HAMpaBNeHHOCTb BO3AENCTBUS
KOPPEeKTMPOBKN Ha CTOMMOCTb, NOAPa3fenss BCe KOPPeKTMPOBKM Ha [Ba BWOA: MOBbIWAKOLWME WM MNOHMXKAKOLWMe
CTOMMOCTb (LLeHy).

MeTog MoxeT BbITb NPYMeHeH Tor4a, Koraa Ans oueHnBaemMoro obbekTa MoXHo nogobpatb, Kak MUHVMYM, ABa
aHanora. MNpuyeM oLeHVBaeMblil 06beKT Mo CBOMM TEXHNYECKMM NapaMeTpaM 1 XxapakTepucTiKaMm, a, CleaoBaTenbHo,
1 MO CTOMMOCTM 3aHMMaeT NPOMeXYTO4YHOE NOMIoXKeHVe MeXay ABYMS aHaoraMu.

B pe3ynbTate cpaBHeHMS aHanor nosjy4vaeT Kakoe-TO KOMYeCTBO Kak MOBbILIAIOLLMX, TaK M MOHUXKAIOLLMX
KOppPeKTMPOBOK. [lonycKatT, 4YTO KOPPEeKTUMPOBKM MMeDT NPMMepHO PaBHYI0O BECOMOCTb MO CBOEMY BAVSHWIO Ha
CTOMMOCTb. 3TO 03Ha4aeT, YTO y KAXLOro aHasora O4HA MOBbILIAKOLLAS KOPPEKTUMPOBKA M O4HA MOHWMXAoLLas
KOppeKkTMPOBKa MOAHOCTbIO HEWTpanu3ytoT apyr Apyra. LencTBytoLlen KOppekTMpOBKOM BydeM HasblBaTb Takylo
KOppekTMPOBKY, KOTOpas He NoABeprfiack HemTpanM3aumm KoppeKTMPOBKOWM MPOTMBOMOIOXHOrO HanpasneHus.

McKomas nonHas CToMMOoCTb 3aMeLLeHns OLeHBaemMoro 06bekTa NexxuT B UHTepBase MeXay HYXKHEN 1 BepXHei
LLleHOM, a ee NONOXeHWe onpenenseTcs KonM4eCTBOM Ae/CTBYIOLLMX NOBbILLAIOLLMX KOPPEKTVPOBOK HVXXHEro aHanora
N KOIMYEeCTBOM NMOHMKAOLLMX KOPPEKTUPOBOK BEPXHEro aHasnora.

MeTop, pacyeTa Mo KOppensauMoHHbIM MOLeNaM W yaefbHbIM NoKasaTenam yaobHO npuMeHaTb TOrAa, korga
HY>XHO OLLeHWTb A0CTaTOYHO O0SbLIOE MHOXECTBO OAHOTUMHBLIX 0OLEKTOB, PA3NNYAOLLMXCS 3HAYEHUIMU OTLENbHbIX
napameTpoB. Kaxabi 13 3TMX 00BbEeKTOB paccMaTprBaeTCs Kak npeacTaBmTeslb HeKOTOPOro CeMencTBa MallvH OQHOro
Knacca wan Buaa. JonyckaeTcs, 4TO Yy MalUMH OAHHOrO Kfacca CyLleCTBYyeT akOHOMepHas CBS3b MeXAay LeHoW
(CTOMMOCTBIO), C OOHOW CTOPOHbI, U OCHOBHBIMW TeXHWYEeCKUMU W (DYHKLUMOHANbHBIMYM NapaMeTpamu, C Opyrou
CTOpPOHbI. M03TOMY 3apada CBOAWTCS K TOMy, 4TODbl MaTemMaTuMyecku ONMcaTb 3Ty CBA3b M Aanee MNpYMeHWTb
NoyYeHHy0 MaTeMaTyeckyo Moaeb ANs OLeHKM BCcex 00beKTOB, BXOAALLMX B MHOXECTBO 06bekTOB 04HOro Kacca.

JNoxopHbI noaxon,
[oxogHbli nopgxop - COBOKYMHOCTb METOAO0B OLEeHKM CTOMMOCTM 0ObekTa OLEeHKWM, OCHOBaHHbIX Ha
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onpeLeneHnn 0XnaaeMblx A0X0LO0B OT MCNOb30BaHMs 06beKTa OLEeHKM.

[loxooHbIA  noOxon MpYIMeHsieTcs, KOrga CyllecTByeT [OCTOBepHas MHGOpMauvs, Mo3BONSOLLAS
npoaHanv3MpoBaTh ByayLime LOXOAb!, KOTOPble 06beKT OLeHKM CNoCOBeH NPUHOCUTL, @ TaKKe CBA3aHHble C 06beKTOM
OLEeHKN pacxofpl. Mpy NpUMeHeHW [OXOOHOrO MOAXOAA OLUEHLLMK onpenenseT BefvuuHy OyayuiMx OOXOA0B U
PACXOA0B U MOMEHTbI VX MOyYeHus.

OnpepeneHne CTOMMOCTM MaliMH M 0BOPYAOBAHMA C MO3ULMWM  [OXOLHOMO TMOAXOAA OCHOBAHO Ha
NPeAnonoXeHn 0 TOM, YTO MOTeHLMaIbHbIN NOKynaTenb He 3anaaTuT 3a AaHHoe 060pyaoBaHWe cymmy, 60MbLUyo,
4eM TeKyLLas cToMMoCTb ByayLumx LOX0A0B OT 3Toro o6opynoBaHus. COBCTBEHHMK, CKOpee BCero, He NPoAacT CBoe
VMYLLLECTBO [eLleBsne TeKyLel CTOMMOCTV NPOrHo3upyembix ByayLLIMX 4OXOA0B OT ero UCNonb30BaHus. B pesynbTtate
B3aMMOAENCTBUSA, CTOPOHBI NPUAYT K COrNaLeHMIo O LieHe, PaBHOW TeKyLLel peIHOYHOM CTOMMOCTH ByAyLLIMX 0OXOA0B
OT VCNOJIb30BAHVS OLLeHVIBaeMoro 06opynoBaHus.

[JoxodHbI Noaxod K oOueHKe MalmH ¥ 060pyAoBaHUS 06beaVHsSeT MeTOAbl KanuTanvsauuy npubbiny,
LMCKOHTUPOBaHHbIX AeHEXHbIX MOTOKOB ¥ MeTof, paBHO3((HeKTMBHOrO aHanora.

6. AHANW3 HAUBEOEE 3®DEKTUBHOIO UCMOJIb30OBAHUA OEBLEKTA OLIEHKH

AHanv3 Haunydwero © Haubonee 3(MdEKTMBHOrO MCNOMb30BaHWS  FBASETCS  OCHOBOMOJAraloLLei
NpennockIko onpeneneHns PbIHOYHOW CTOMMOCTM 0ObekTa oueHKW. [aHHbI aHanv3 Mo3BOSSeT onpenenvTb
Havnbonee [0OXOOHOE M KOHKYPEeHTHOe WCMoSib30BaHWe 06bekTa OLEeHKW, T.e. Takoe WCMoJSib30BaHWe, KOTOPOoMy
COOTBETCTBYET OXMAaHVe MaKCManbHOM pbIHOYHOM CTOMMOCTU OLLeHNBaeMbIx 06beKTa.

Hawmnydlee v Hanbonee 3chheKTVBHOE MCMONb30BaHVE — 3TO PAa3yMHbI U BEPOSTHbIV BaPUAHT UCMOSb30BaHUs
(HazHayeHVs) 06bekTa OLEeHKW, KOTOpbIA SBNSeTca (U3nYeckn BO3MOXHbLIM, OPUOMYECKM [OOMNYCTUMbIM,
Lenecoobpa3HbiM C PUHAHCOBOWM TOYKM 3peHns 1 obecnevrBaeT HanboNbLUMIA 3KOHOMMYeCKu 3ddekT.

AHann3 Havbonee 3MEKTMBHONO WCMNOMb30BaHMA BLIMOMHIETCA MyTeM  MPOBEpPKM  COOTBETCTBUS
paccMaTpyBaeMblX BapUAHTOB MCMOMb30BaHMs CnedyiowmM Kputepusam:

e Opuaomdeckas [[OMYyCTUMOCTb: PacCMOTpPeHve Tex CrnocoboB WCMNOMb30BaHWUS, KOTOpble pa3pelueHsb
PACNOPSKEHNAMM O 30HOOBPA30BaHMKM, OrPaHNYEHVIMM Ha YaCTHY WHWLMATMBY, MOMOXEHMIMU 06
NCTOPUYECKMX 30HHbIX 1 IKOMOrM4YeckM 3aKOHOAaTe/IbCTBOM;

e (du3nyeckas OCYLLECTBMMOCTb: PaccMOTpeHve (U3MyYeckn peanbHbiX B OAHHOM MeCTHOCTM Cnoco6oB
MCMONb30BaHNS;

e (DuHaHCOBas LenecoobpasHOCTb: pacCMOTpPeHMe TOro, kakoe usnmyeck OCyLLLecTBMOe U pa3peLleHHoe
3aKOHOM WCMOoJb30BaHMe ByneT NpUHOCUTL NPUEMEMbIN [,OXOL BlafesbLy;

e MakcmmanbHas 3 dekTMBHOCTb: paCCMOTPEHMe TOro, Kakoe 13 (DMHAHCOBO OCYLLECTBMMBbIX MCMOSIb30BaHMI
6yneT NpUHOCUTL MaKCUMAsbHO YMCThIA LOXOL MV MaKCUMArbHYIO TEeKYLLYI0 CTOMMOCTb.

Pe3ynbTaThl aHanu3a:

B cB1311 C TeM, UTO OLLeHVBaeMoe UMYLLLEeCTBO NPUIOAHO K 3KCMTyaTaumm OLeHLMK CHUTAEeT, YTO HanyyLLMM

MCNoJsib30BaHMEM OLLeHNBaeMoro 06beKTa IBNSeTCs ero MCnoJsib30BaHue Mo NpsiMoOMy Ha3HAYeHMIo, T.e. B KauecTBe
npegMeToB /15 1abopaTopHOro NCNoJsib30BaHMs.

7. AHAJIUTUMECKUA OB30OP

MAKPO3KOHOMUKA

[lnanasoHbl NpeacTaBneHHbIX aHaIMTUKAMU MPOrHO30B Ha NpeacTosLlLMe rogsl No 60NbLUMHCTBY NoKasaTenew
Cy3unuck. Mpun 3ToM Arana3oHbl TemMnos pocTa BBIM, yposHsa 6e3paboTuubl, Kypca pybns K 4onnapy, 3KCnopTa, MnopTa,
LieHbl Ha HethTb Mapku Brent paclumpsoTcs K KOHLY NPOrHO3HOro nepvoaa.

MHbnaums: NMporHo3  nHbnaumm  Ha 2025 rog,  noebllweH Ao 6,8%  (+0,8 n.n. k pekabpbckoMy —onpocy),
Ha 2026 rof, — V3MeHeH MeHee CyLLLeCTBeHHO, [0 4,6% (+0,1 n.n.). AHANUTVKN OXKWAAOT, YTO UHDMSLMS BEPHETCS K Lienw
B 2027 ropy.

KntoueBas CTaBKa: AHANMTUKM NOHU3MAM OXWAAHWA MO cpegHen Kntoyesow ctaBke B 2025 rogy W HECKONbKO
noBbIcUnK Ha 2026 roa. MeomaHHbIiA nporHo3 Ha 2025 ron, — 20,5% roposbix (-0,8 n.n.), Ha 2026 ron, — 15,0% rogoBbIx
(+0,4 n.n.). MporHo3 Ha KoHeL, ropn3oHTa (10,4% rogoBbIx) OCTAaeTCH 3aMeTHO Bblille MeaVaHHOW OLEHKM HeNTpasibHOM
K/to4eBOn cTaBky (8,0% ronoBbIx).

BBIM: MporHo3bl pocta B 2025 1 2027 rofax HeCKONbKO MoBbilleHbl, B 2026 rony — 6e3 uameHenuin: 1,6% (+0,1
n.n.), 1,7% vn2,0% (+0,1 n.n.) cooTBeTCTBEHHO. MeanaHHas OLeHKa A0AroCPOYHbIX TEMMOB POCTa TakXe HEeMHOro
nosblweHa — 1,9% (+0,1n.n.). CornacHo nporHo3am aHanuTkos, npypoct BBIM B 2027 roay k 2021 ropy coctasut +11,9%
(+11,7% B nexabpe).

YpoBeHb 6e3paboTuubl: AHAIUTUKM  HEMHOrO MOHWM3MAM  MNpOrHo3bl  Ha 2026—2027 rogbl  (Ha 0,1 n.n.).
OHm oxmpatoT, 4To B 2025 rony 6e3pabotuua BeipacteT 0o 2,6%, B 2026 rony — 8,0 2,7% v 40 2,9% K KOHLY ropu3oHTa.

HoMuHanbHasg 3apnnarta: AHaMTMKL BHOBb MOBbICMAM NPOrHO3 pOCTa HOMWHANbHOW 3apaboTHOM MNaThbl MOYTK
Ha BceM ropu3oHTe. OHM OXmaaloT pocTa Ha 12,5% (+0,9 n.n.) B 2025 ropy c 3amennenvem 1o 8,0% (+0,4 n.n.) B 2026
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rogy 1 o 7,1% K KOHLY ropu3oHTa. PacyeTbl Ha OCHOBe NPOrHO30B aHAIMTVKOB MO HOMUHAMbHOW 3apaboTHoW nnate
1 cpenHeln nHbNSUMM NpennonaraoT, YTo peanbHas 3apnnaTa BeblpacTteT Ha 3,3% B 2025 rony v Ha 2,5% B rog B 2026
1 2027 ropax. K KOoHLY NPOrHO3HOro ropv3oHTa peanbHas 3apaboTHas nnata byneT Ha 27,4% Bblwe, Yem B 2021 roay
(B mekabpe — Ha 28,3%).

BanaHc koHconuaupoBaHHOro 6ropykeTa: AHANMTUKKM OXMOAT AemunT KoHCconmanposaHHoro BoaxeTa B 2025
rogy — 1,2% BBI1 (B nekabpe — 1,1%). MNporHo3bl Ha 2026 1 2027 roapl He namMenunucs — 1,0% BBIT.

JKCnopT TOBApOB M ycnyr: [porHo3 3amMeTHO nepecMOTpeH BHWU3 — [0 458 mnpa nonn. 8 2025 ropy (-17 mnpg
nonn.), 463 mnpg ponn. B 2026 rony (-17 mnpg ponn.), 472 mnpg ponn. 8 2027 rogy (-10 mnpg gonn.). 31o Ha 14%
(78 mnppg, ponn.) Huxe, YeM akcnopt B 2021 rogy.

MmnopT ToBapoB 1 ycnyr: MporHo3bl Takxke NOHMXKeHb!, HO MeHee 3aMeTHO, YeM A1 3kcnopTa — 380 mapg, 4ons.
(-2mnpg ponn.) B 2025 rony, 390 mapg ponn. (-5mnpg gonn.) B 2026 ropy, 399 mnpg gonn. (-2 mapg gonn.) 8 2027 rogy.
370 Ha 6% (22 Mnpp, fonn.) Beilwe, Yem umnopT B 2021 roay.

Kypc USD /RUB: MporHo3 nepecMoTpeH BBEPX Ha BCEM MPOrHO3HOM rOpu30HTe. AHANUTUKK OXMAAI0T CpeaHui
Kypc Ha ypoBHe 104,7 pybnei 3a ponn. B 2025 roay, 108,8 pybneit 3a nonn. B 2026 rony v 110,4 py6nei 3a ponn. B 2027
ropy (B 2025—2027 ropax pybnb cnabee Ha 2,6-4,6% no cpaBHeHMIO € AekabpbCKUM ONpocoMm).

LleHa Ha HedTb Mapku Brent: be3 nameHenuin. CornacHo oxupauuam, BcpenHeM B 2025—2026 rooax HedTb
mMapku Brent 6ynet ctouts 75 gonn. 3a 6appens. B 2027 rogy LeHa cH1U31TCa 0o 72 fonn. 3a bappens.

8. ONWUCAHME NPOLIECCA OLIEHKH
8.1 CopepxaHue n 06bem paborT, ocyllecTBAeHHbIX NPY NPoBeaeHNN OLEeHKN

BbinonHeHve HacTodaLel paboTbl BKtoYana B ceba cnefytoLLyve 3Tanbl NpOBeeHNs OLLEeHKN:

Jtan 1. 3aknoyeHne LOroBopa Ha NPOBEAEHNE OLEHKM, BKIOYAOLLEero 3a4aHne Ha OLLeHKY.

JItan 2. C6op 1 aHanm3 nHhopMaLun, HeobXxoaMMon oNg NPoBeeHNs OLLEeHKN.

Jtan 3. MNprMeHeHWe NOAXOA0B K OLEeHKe, BK4Yas BbIOOp METOLOB OLEeHKM 1 OCyLLeCTBNeHNe HeoBXOANMbIX
pacyeTos.

J1an 4. CornacoBaHue (0606LLeHME) pe3ynbTaTOB NpUMeHeHUs NOAXO0A0B K OLeHKe 1 onpeaeneHve UToroBon
CTOMMOCTV 0BBbeKTa OLEeHKN.

Jtan 5. CoctaBneHue ot4eTta 06 oLeHKe.

Ha naHHOM 3Tane BCe pe3ynbTaThl, NONyYeHHble Ha NpeablayLLMX 3Tanax, Obinv cBefeHbl BOeAUHO W M3N0XKEHbI B
Buze Otveta. OTyeT COCTaB/eH B COOTBETCTBMM C 3akoHOM «06 oLeHO4HOW aeaTensHocTM B Poccuiickon @epepauum»
0T 29.07.98 r. N2 135-03 1 TpeboBaHNIM CTaHOAPTOB OLEHOYHOW AeqaTenbHOCTU.

8.2 [llepeyeHb WMCNONb30BAHHbLIX MPU MNPOBeAeHUN OUEeHKW [OaHHbIX, aHannM3 KX [0CTaTOYHOCTU U

LOCTOBepHOCTV ang nposeneHnda oLeHKn

lpoBegeHne aHanv3a M pacyeToB, Npexnae BCero, OCHOBLIBANIOCb Ha MHMOpMaumMm 06 06bekTe OLeHKM,
MoSly4eHHOW OT 3aka3ymka M B X0[e He3aBMCKMMbIX UCCenoBaHuin, npoBefeHHbix OueHLmKoM. MpegnonaraeTcs, YTo
NHGopMaums, NpeacTaBaeHHas 3aka3vmkoM MM CTOPOHHMMW CReuManmcTamu, aBaseTcs HageXHoW 1 4OCTOBEepHOWN.
Hepocratok nHopMaumy BOCNONHANCS CBeAeHVaMU 13 APYTMX UCTOYHWKOB, MMetoLencs 6a3bl gaHHbIx OueHLmKa v
CcoBCTBEeHHbIM OMbITOM OUEeHLLMKA.

Cbop HeobxogMmoM [ng aHanv3a M pacyeToB MHMOPMaUMM NPOBOAWMACS C MpUBeYeHVEeM CheaytoLmx
VMCTOYHUKOB:

® [laHHble, NpefocTaBeHHble 3aKa3ynkoMm (Konun  [OoKYMeHToB npegcrasneHsl B [TpunoxeHun);

e MeToAMYeckas nutepaTypa (MOMHbIN NepeyeHb CM. B pasfene «[lepeyeHb MCMOb30BaHHbLIX NPV NPOBeaeHuM
OLLeHKW JaHHbIX»);

® HOpPMATKBHbIE A,OKYMEHTbI (NMOMHbINA NepeyeHb CM. B pa3pene «[lepeyeHb MCNOb30BaHHbIX MNP NpOBeLeHUN
OLLeHKW OaHHbIX»);

® NH(POPMALMOHHO-aHaNMUTMYeCcKe MaTepmanbl (CCbIKM HA CanTbl CM. N0 TekcTy OTyeTa).

MHdopMauums, ncnonbsyemas npy NpoBefeHnn OLeHKM, AOMKHA YA0BAeTBOpITb TpebOoBaHNIM 4OCTaTOYHOCTH U
LOCTOBEPHOCTMW.

MHdopMaumg cumtaeTca [0OCTAaTOYHOM, eCcnM WMCMNofb30BaHWe [OOMOAHMTeNbHOW WHbopMaumun He Bedet
CyLLLEeCTBEHHOMY M3MEHEHWIO XapaKTepPUCTMK, UCMOMb30BaHHbLIX NPW NPOBefeHUN OLeHKN 0ObeKTa OLEeHKN, a Takke He
BeAEeT K CyLLeCTBEHHOMY U3MEeHeHWI0 UTOr0BOV BeIM4MHbI CTOMMOCTV 0ObeKTa OLLeHKM.

MHhopMaLums cunTaeTcs 4OCTOBEPHOM, eCnn AiaHHas MHAOPMALLMS COOTBETCTBYeT AeNCTBUTENIbHOCTM 1 NMO3BONSET
nonb3oaTtento OT4eTa 06 oLeHKe Aenatb NPaBWbHbIE BbIBOAbI O XapaKTepucTMKax, nccnepoBasLumnxcs OLueHLwmKom npm
NpoBeaeHUM OLEeHKM 1 onpeaeneH i UTOroBON BENNHYMHBI CTOMMOCTM 06bekTa OLEeHKM, U NpUHMMaTh BasunpyloLwmecs Ha
3TWX BbIBOAAx 060CHOBaHHbIe peLleHus.

[anee OueHLWMK NpoBen aHanm3 goCTaTo4HOCTU M OCTOBEPHOCTH MH(OPMaLMKW, UCNOAb3ya AOCTYMHbIE eMy Ang
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3TOro CpeacTsa v MeTofbl.

MHbopmaLwms, nonyvyeHHas 13 OTKPbITbIX MCTOYHMKOB, pa3MelleHa B 0(ULMaNbHbIX NeYaTHbIX M3AAHMAX MK Ha
cavTax B cetm MHTepHeT n obecrneyeHa cBOBOAHBIM M HeobpeMeHUTeNbHbIM LOoCTynoM. Y OueHLIMKa HeT OCHOBaHWiA
cuMTaTh Takyo MHhopMaumio HeroctoBepHoi. K OTyeTy 06 oueHKe NpuoXeHsl KONy COOTBETCTBYIOLLMX MaTepuasnos.

Mpw cocTaBneHnm otveTa OUEHLLMK NPUOePXMBAETCS ClenyoLwmx NpUHLMNOB:

® MPVHLMM CYLLECTBEHHOCTM - B OTYeTe M3MoXKeHa BCS MHAOpMaLMs, CyLecTBEHHas C TOYKN 3peHMst CTOMMOCTM
06beKTa oLeHKM;

® MpUHLMN 0BOCHOBAHHOCTU - WHGOPMauus, npvBedeHHas B oT4eTe 06 OUEHKe, WCMNonb30BaHHas WK
noflydYeHHas B pe3ynbTaTe pacyeToB MpW MPOBEAEHWM OLeHKW, CyLLeCTBeHHAs C TOYKM 3peHMs CTOMMOCTU 0b6bekTa
OLLeHKM, MOATBEPXKOEH3;

® MPVHLMMN OAHO3HAYHOCTM - cofepykaHue oT4eTa 06 oLeHKe He [OSIKHO BBOAWTb B 3ab/1y>aeHne nonb3osatesnel
oTt4yeTa 06 oLeHKe, a Takke AonyckaTb HeOA4HO3HAYHOrO TONKOBAHWS;

® MPVHLMM NPOBEPAEMOCTYM - COCTaB M NOCen0BaTeNbHOCTb NPefCcTaBNeHHbIX B 0T4eTe 06 OLEeHKe MaTepuanos u
onvcaHWe NpoLLecca oLeHKM No3BOSISOT NOSHOCTLIO BOCNPOU3BECTM pacyeT CTOMMOCTM M NPUBECTU Ero K aHanornyHbIM
pe3ynbTaTam;

® MPVHLMM A,OCTAaTOYHOCTU - OTHET 06 OLLeHKe He CoaepXXmT MHMOPMaLLMIO, He MCMOMb3YIOLLYIOCS NPV NPOBeaeHNM
OLLeHKM Npu onpeeneHnn NpoMeXyTOUHbIX 1 MTOrOBbIX Pe3ySibTaToB, eC/v OHa He SBNSeTCS 06s3aTenbHOM CornacHo
TpeboBaHusM enepanbHbiX CTaHAAPTOB OLEHKM M CTAHLAPTOB W NPaBWSI OLEHOYHON [esaTeflbHOCTY, YCTaHOBMNEHHbIX
camoperynvpyemon opraHmsaumei, YneHammn kotopon senstoTcs OLeHLmK, noaroTosmeve OT4eT.

9. BbIEOP MOAX0/0B K OLIEHKE X ONPEAENEHUE PLIHOYHOW CTOMMOCTH

Ob6bekTamu oLeHKM 9BNFI0TCH 06beKTbI ABUXMMOro UMYLLLECTBA.

Hwxe 6ynet npeacraeneH BbI6Op NOAXOA0B M METOA,0B, NPUMEHAeMbIX N4 KaXKA0ro 06bekTa oLeHKu U npueeneH
pacyeT. B cootBetctBum ¢ DCO V B OLEHOYHOWM AeqTeNbHOCTY CyLLeCcTByeT TpM MOAX0AA: LOXOAHBIN, CPAaBHUTENbHbIN U
3aTpaTHbIN Noaxoab!.

9.1 3arpartHbIY NoAX0n W onpejeneHne PbiHOYHOW CTOMMOCTU B paMKax 3aTpaTHOro Noaxona
3aTpaTHbli NOAXOA, — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM 00bekTa OLeHKM, OCHOBaHHbIX Ha
ornpeneneHnmn 3aTpart, HeoBXOANMBIX ANg NPUOBpeTeHwrs, BOCNPOM3BOACTBA MO0 3ameLl,eHrs 06bekTa OLLeHKN C yHeToM
M3HOCQ W yCTapeBaHWM. 3aTpaTHbI NOAXOA MPeuMyLLLEeCTBEHHO MPUMEHSEeTCs B TexX Ciyvasx, Korga cylectsyeT
[0CTOBEpHas MHMOPMALMS, MO3BONAIOLLIAS ONPefennTb 3aTpaThl Ha NpuobpeTeHre, BOCNPOM3BOACTBO MO0 3aMeLleHne
obbekTa oueHKW. B pamkax 3aTpaTHOro moaxona MPUMEHSIOTCS pasnvyHble MeTOAbl, OCHOBAaHHbIe Ha OnpefeneHnn
3aTpart Ha Co3[aHue TOYHOW Konmn 06beKTa OLEeHKM Un 06beKTa, MMetoLLLero aHanornyHble NonesHsle CBOMCTBa.

MNpn ncnonb30BaHMM 3aTPAaTHOrO NOAX0AA M3Yy4aeTCs PbIHOK HOBbIX aHaNoroB 0bbekTa oueHkU. B pesynbTtaTe
[AHHOro aHanm3a 6bi10 YCTaHOBMAEHO, YTO 0O6BEKT OLeHKN He MMeeT aHanoroB, U He NpeacTaBieH Ha OTKPbITOM pbiHKe.
KonuyectBo nokynatener M nNpopaBLOB —OTCYTCTBYeT BOBCE, KOAMYECTBO 3ak/l04aeMblX CLESIOK Hewn3BeCTHO.
OTcyTcTBYET MHGOpPMaLMs N0 YCIOBMAM U LieHaM NpeanoXeHWn (T.K. BbISBIEHO MX OTCYTCTBME).

OueHLMK cHMTaeT HEBO3MOXKHbIM NMPYMEHEeHWe 3aTpaTHOro NoAXo4a NPy oueHKe PbIHOYHOW CTOMMOCTM 0ObeKTa
OLleHKM B pamMKax AAHHOro oTtyeta 06 oOueHKe T.K. MPW BbILLEONUCAHHbIX yCnoBmax. Heobxooumas MHbOpMaLms He
npencraBneHa B LOCTAaTOMHOM KOnM4yecTBe M 0ObeMe BBMAY OTCYTCTBUS MPUMMEHMMBIX MPensioXeHnA O npogaxe
06bEeKTOB aHasIoroe..

Mcxops v3 npoBefeHHOro aHanusa, MCCnefoBaHUn M [OCToBepHON MHGoOpMaumm 06 obbekTe OLeHKW,
COCTOSiHUM PbIHKA, @ Takxe B cOoTBeTCTBUM DepepanbHbiMu CTaHpapTamm OueHku, a Takxke, cT. 14 ®3-135 «06
OLeHOYHOM fiesiTeNibHOCTM B PM», oueHLWMK NpuHan pelleHre 06 0Tkase B UCNOJIb30BAHUM 3aTPaTHOrO N0AXo4a oig
onpepneneHns pbIHOYHOM CTOMMOCTU 06bekTa OLLeHKN.

9.2 CpaBHMTeNbHbLIN NOAX0A U onpefefieHne CTOMMOCTM 06bekTa OLLleHKM B paMKax CPAaBHUTENbHOro

noaxond

an MCnosib30BaHNUU CPpABHUTEJIbHOIO Noaxona nly4aetca <<BTOpI/l‘4HbIl7|>> PbIHOK aHaNoros obbekTa oueHKkn. B
pe3ynbTaTte OaHHOro aHanwn3a 6bIn0 YCTaHOBJ1IEHO, 4TO 0ObEKT OLEHKN OTHOCKTCS K pasBUTOMY PbIHKY, Ha KOTOPOM
,EI,EVICTByET 6onbLUoe YMcno I'IOKyI'IaTeJ'IEVI M NpoAaBLOB M 3aKo4aeTcq HonbLIOe KOM4ecTBo COenok, VIHqJOpMaLI,VIFI no
YCNoBMAM U LLEHaM ﬂpE,EI,J'IO)KEHI/IIZ ABNAETCq, Kak npaBunio, OTKprTOVI.

OueHLMK CYMTaeT BO3MOXKHbIM MPUMeHeHVe CPaBHUTeNbHOro Moaxofa NpW OLeHKe PbIHOYHOWM CTOMMOCTM
06BbeKTa OLEeHKM B paMKax LaHHOro otyeTa 06 oLeHKe T.K. HeobxoavMas MHMOopMaLLMa 0OCTaTOMHA M AOCTYNHA.

Mcxopd v3 npoBefeHHOro aHanu3a, UCCNefoBaHuin M A0CToBepHOM WHbopMaumm o6 obbekTe OLeHKw,
COCTOSIHUM PbIHKA, @ TakXe B COOTBeTCTBUM DepepanbHbiMu CTaHpapTamm OueHku, a Takxke, cT. 14 ®3-135 «06
oLeHo4YHoM peatenibHOCTM B PM», oueHWwuK npuHan peleHne 06 Mcnonb3oBaHUM CpaBHUTENILHOIO Noaxona ang
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onpepneneHna prHOLIHOVI CTOMMOCTM 06bEKTa OLEeHKM.

B pamkax cpaBHWTeNbHOro NOAX0Aa BO3MOXHO NOAYYUTb LOCTOBEPHYIO BEIMYMHY CTOMMOCTV OOBEKTOB OLLeHKM,
HO Npw yCnoBmmK psaa hakTopos.

OueHka 06bekToB METOAOM NPAMOro CPaBHEHWS NPOAAX NPOBOAMTCS B CefytoLLeM NopsakKe:
aHanus ocepT (NpeanoXeHnin) Ha pblHKe ABMXKUMOr0 MMYLLLECTBA;

BbIOOp 06bEKTOB-aHaANOroB;
e  pacyeT PbIHOYHOWM CTOMMOCTM OLLeHVBaeMbIX 0ObEKTOB Ha OCHOBE CTOMMOCTM 06BbeKTOB- aHaoroB;
e  BBe[EHWe UTOroBbIX MONPaBOK.

[na nonyyeHns Hawmbonee TOYHOro pesyfbTaTa aHanoryM no CBoMM (YHKUMOHANbHBIM XapakTepucTukam u
nepeyHio BbIMNOMHAEMbIX Onepaumin AomKHbl BbiTb NoA06paHbl OLEHLIMKOM C MakCMManbHO HAM3KMMM NapameTpamm K
OLeHMBaeMbIM 0bbekTaMm.

PbIHOYHBIM Nogxon Havbonee NMpUMeHWMM AN Tex BMAOB MMYLLECTBA, KOTOPble MMelT PasBUTbI BTOPUYHbIN
PbIHOK. MeToq, OCHOBaH Ha onpefeneHUn pblHOYHbIX LeH, afAeKBaTHO OTPaXalLWmX LLeHHOCTb eanHULbl TEXHUKK B ee
TekyLweM coctogHMn. OCHOBHbIM MPUHUMAOM SBASETCS COMOCTaBfAeHMe: C TOYHbIM aHANoroM, C NpubAN3nTeNbHbIM
aHanorom.

0O6beKTOM OLEeHKK SBNSeTcs CTOMMOCTb MOAEepPXKaHHOro MMYLLECTBA, CPaBHUTENbHbIN e NoAX04, Kak npaBusio
NPUMEHSIKOT, AN UMYLLEeCTBA, MMEeIOLLEero Hekun usnyecknii M3HoC, U aHanoryv NoabuparTcs Ha pbiHKe BTOPUYHBIX
npopax. B paHHon pabote OueHLWWK NpUHAN peLleHne NpUMeHUTbL MeToA CPaBHUTENbHOMo NOAX0Aa, T.K. NpUMeHeHne
CpaBHEHWS C aHanoraMn Ha BTOPWMYHOM pblHKE 09 efVHWL, UMYLLeCTBa, ObIBLUMX B 3KCMyaTaumm No3BOANUT AOCTUYb
33[4aHHOM TOYHOCTM OLLeHKM.

Mocne nog6opa aHanoroB BHOCUTCS KOPPEKTMPOBKA Ha OTNIMYMS MO COCTOSHMIO (DU3MYeCKmin N3HOC).

KoppekTrpoBka BHOCMTCS NO Ceaytowemy npuHLuny:

o [1ns 06beKTOB aHaNoroB onpeaenseTca BennMymMHa rU3nyeckoro M3Hoca no ToKM e MeToAMKe 1 NapameTpam
4TO ¥ oNg 06bekTa OLeHKN — MeToA0M 3KCNepTM3bl COCTOSHMS (Tabnuua 7);

e [lanee, yepe3 oTHOLIeHMe M3NYeCcKOoro n3Hoca obbekTa OLeHKM K (usnyeckoMy M3HOCy obbekTa aHanora,
onpenenseTcs BenMyMHa KOPPeKkTMPOBKW. Ecnv dum3nyeckmin M3HOC y aHanora MeHblle, 4eM y 06bekTa OLeHKM
KOpPEeKTMPOBKa - OTpuLaTesibHas, eciv Ha0bopoT - NOAOXUTENbHAS.

Bup utoroeor popmysbl Mo BHECEHUIO KOppEKTI/IpOBKVI (Kdhmn) Ha paznmuma no dursmyeckomy nsHocy:

_ ( H‘t’ UO)Y

Fze: — Hgoa

Moo - dmrsnyecknin n3Hoc o6bekTa oLeHKM (%0);

MUdoa - thmsnyecknii M3Hoc obbekTa aHanora (%);

Y =0,7 Ko3pDULMEHT TOPMOXEHWS LieHbl. B COOTBETCTBMM CO CMPaBOYHMKOM OLeHLLMKa MALUWH 1 060pyA0BaHMS
«KoppeKktupylowme KoadpuumeHTbl 1 xapakTepucTUKM pbiHKa MawwunH 1 obopygosaHus», asTopbl: J1.A. Jlendep,
®ponoea H.H., Macnoe C.A., Owbiok [.B., KpanHukosa T.B. n3patenscTBo: MpUBOMKCKUIA LIEeHTP MeToau4eckoro v
NHGopMaumoHHoro obecneveHmns oLeHKu. (puyc 2)

Kdu - Ko3pdumLMeHT KOPPeKTUPOBKMN Ha PU3NYECKUA U3HOC;

4.4.1. KonnexkmuegHeie 3xcnepmHbie OUCHKU
Cpeanne 3Ha4eHus # PACIIHPEHHbIC HETEPBAILI
koypprmenta ropmokenna Y

Tabmua 4.4.1.1
I Cpegron | PACWMPEHHLIR
Crampaptvod WuTepoan
Mpynna Cpeanes WUpMKa -
TR VIKTEPEANE| MHH, | MaKC.
[Toancnopt W | . )
CReUTExHINE ccu.cm‘ 07 020 0,35 04 i1

| npumeresin !
CneuTexHmes  yaworo 1 06 0.8 | 0.20 03 08

l'pﬂ"ab‘[‘-ﬂﬂ ! |

Wanaoaopomisii 1 07 0.15 0.35 D4 1,1

(,m'mm..c .
ofopynosanne 07 ‘ 0.18 0,35 0.4 11
———— S )
V:»x::v_wuuanvanac«z 08 018 0.30 0.3 09
0,19 0,35 04 1.1
Puc.2
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UcToYHNKM VIHCbOpMaLl,VIVI no no3nunam B paMkax CpaBHUTEJIbHOIo Nogxona npeancraBjieHbl HUXe:
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IKA C-MAG HP 7. Digital Hot Plate. Temp
@ range 50C-500C. Used, good condition
prilny_1ab (50

- §

Sellors otberfloms Contectseller

US $195.00

No Intarost f pald In fullIn & mo on $147+ with PayPal Groglr

~

Gondition: Used O

Add ta cart

Make offer

ey | o

©Add to Watchiist

Stipping:  Does nol ship to Russian Federation, See detalls
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tates

T Deivery:  Varles
Similar ltems
— Retuns:  Selior does not coept raturns. Sea dotells

Poymarts: ][] () [ @8 @ ]

©
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“Mo nterest f paid in Tl n & montns on $147+, Sea
190 and snvogw
”"'u Shop with confidence
- @ ‘eBay Monay Back Guarentee
S611h tam you oraared or your money Dack. Laam mare
VWR Sclentiic VMS-GID qHs7Dighss FourEx Sclentific Fisher Solarific sotomp
51 Digitnd Hot PIBte Stimer  Display Hotplste Stier ~ MIDIZ003 5NN LED  HPB8B50200 Lab Hot
Anbiog Geramic 120v...  Digital Hotpiate Magneti... Plate Tested An Fully—.
Parts anly toew New (Othed) Pre-owiea

$12999 $165.00 §124.99
o H

CkpuHwort 1.
https:/ /www.ebay.com /itm /1869278418387 _skw=C-MAG+HP+7

LleHTpanbHbIA BaHK Poccuitckoi Depepauuu yeTaHoBUn ¢ 19.02.2025 crnepyiowwye Kypebl MUHOCTPpaHHBIX BanoT K py6nio Poccuitckoin
Mepepauvn 6e3 o6asaTenscTe BaHka Poccumn NoKynaTe UNv NpofaBaTe yKa3aHHbLIE BanioThl N0 AaHHOMY Kypcy

Unp. xan Byxa. non Enmon Banara Kype
038 AUD 1 ABcTpamMiCKwi nonnap 58,0282
944 AZN 1 AzepGaRnmaHcKui MaHaT 53,7293
051 AMD 100 APMARCKIAX APAMOB 23,0522
764 THB 10 BaTon 27,0652
033 BYN 1 Benopycckui pyGns 28,0158
975 BON 1 Bonrapcimi nes 48,9102
986 BRL 1 Bpasunbckn pean 15,9959
410 KRW 1000 Box 83,3820
_ 344 HKD 1 TOHKGHTCKWA AONNAP 11,7676
a 280 UAH 10 rpuaeH 21,9802
208 DKK 1 JlaTckan kpoma 12,8236
784 AED 1 Lnpxam OA3 24,8713
840 usp 1 onnap CLUA 91,3398
704 VND 10000 Hovros 37,1270
978 EUR 1 Eapo 85,6603
818 EGP 10 ErvneTckmx GyHTos 18,0302
085 PLN 1 Anateit 22,9007
382 JPY 100 Hew 60,2386
358 INR 0 MHRUACKIX pynui 10,5019
124 CAD 1 KaHaackwi gonnap 84,4782
634 QAR 1 Karapckui puwan 25,0034
881 GEL 1 Napu 32,4245
488 MDL 10 MONAABCKMX NeeB 48,1389
554 NZD 1 Hoeoaenannckui gonnap 52,2783

CkpwuHwoT 2. https:/ /cbr.ru/currency_base/daily /?UniDbQuery.Posted=True&UniDbQuery.To=19.02.2025

Tabnuua 12. Pacyer prHOHHOVI CTOMMOCTUN NMYLLLECTBA CPaBHWTE/IbHbIM NMOAXO0A0M

Koagp-1 M3HoC Koagp-1
[lata nop6opa ® M3HoC hursny ®
Croumoctb CKpuH. npuB-us K (busny)  koppekTup
HaumeHoBaHue o CTOMMOCTU (3kcnepTHO)
aHanora (oB) Ne nare obbekTa OBKM Ha
aHanora (oB)

aHanora (oB)
OLLeHKMN OLeHKN M3HOC

17 811,26p. 1 19.02.2025 1,00 35,0% 80,0% 0,44

HarpesatensHas nniuta C-MAG HP 7 (SN
100186643), nHe. Homep: 210134000356

Tabnuua 13. Pacyer prHOHHOVI CTOMMOCTV MMYLLLECTBA CPaBHUTE/IbHBIM NOAX040M

Koag-1 Koagp-1
CroumocTb obbekTa ® ® CronmocTb obbekta CTOMMOCTB C yYeToM
NpuB-Us K |KOPpPeKTUp

HanmeHoBaHue OLUEHKM Ha naty OUEeHKN C y4eToM KOJI-Bq, C Y4EeTOM

nare 0BKM Ha
OLIEHKM 33 eauHuLLy oLeHK sHOC KOppek-0K n3Hoca
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HarpesatensHas nnuta C-MAG HP 7 (SN
100186643), uHB. Homep: 210134000356

9.3 ﬂOXOgHbIVI noaxon u onpeneneHne CtoMMoCcTu obbekTa OLIeHKM B padMKax 0X0AHOro noaxoaa

[oxoaHbl noaxon UCNonb3yeTca 09 OLEeHKM TakK Ha3blBaeMblX «A0XOAHbIX 06beKToB», K KOTOPbIM OTHOCATCS
Mo4YTW BCe BWAbl TPaHCNOPTa, MalWH W 060pynoBaHWs. Mpy HanMuMM peTpocnekTMBbl OaHHbIX O [0X04ax OT
MCNONb30BAHUS MMYLLLECTBA AaHHBIN MeTo AaeT AOCTAaTO4HO 3 deKTMBHbIe pe3ynbTaThl. [1py 3TOM HY>XHO Y4MTbIBATH,
4TO CTOMMOCTb MMyLLECTBA B BOMblUel Mepe BCe XXe 3aBMCUT He OT TOro, KakoW LOXOH MOXHO NOayyvTb OT ero
MCNONb30BaHWS, @ OT 3aTpaT Ha NpuobpeTeHne aHanorM4yHoro obwvekTa. MpoTMB MCNONBL30BaHNI LOXOLHOrO NOAXOAA,
KakK HeKOppeKTHOro B faHHOW cutyaumn, y OueHLLVKa Takxke MMenocb HeCKONbKO apryMeHTOB:

[lOXOLHbIM NOOXOA OCHOBBIBAETCS HA OMpefeneHun Tekylleih CTOMMOCTM 0ObekTa OLeHKM Kak COBOKYMHOCTU
ByLoyLLMX OXOLO0B OT ero MCMob30BaHMA.

[loXOAHbIN Noaxon, SBSeTCs OCHOBHbIM AN19 OLeHKW Mpeanpuatuii, NpOM3BOACTBEHHbIX KOMMIEKCOB W OpYyruX
0bbekToB Hr3Heca. Tak Kak LoXOAbl faeT TOfbKO KOHKPeTHOe NPOM3BOACTBO, TO OH 06bIYHO pefko NMpUMeHseTcs npu
oLleHKe oTAesbHbIX BUA0B CPeaCcTB TPYAa, ABNFIOLLMXCS 351eMeHTOM NPOV3BOACTBA.

Mpn oueHKe LAHHOro OBMXMMOrO MMyLLeCTBa OOXO4HbIM MOAXOL He MCMOfb30Basncs Mo TOM MpUYMHe, 4To
NpvBbINb NPeanpUSTHS CKNALbIBAETCH OT COBOKYMHOCTM BCEX MAaTepUanbHbIX M HemMaTepuasbHbIX akTUBOB NpeanpusaTus,
KOTOpble BK/OYAOT B cebq Hapsay C TeXHWKOW: MPOW3BOACTBEHHbIE VM agMVHWUCTPATVBHbIE MOMELLEeHWs, npaBa Ha
3eMenbHbIN yHaCcToK, MMeloLLMecs Y NpeanpusTs Hoy-xay, NepcoHan NnpeanpuaTisg, OpraHn3aLumoHHbIA pecypc 1 Apyrue
cnaratoLLme ycnewHom hMHaHCOBOW LesTeIbHOCTY.

Takvm 06pazom, B gaHHOM paboTte OLeHLLMK NPYHSN peLleHe 0TKa3aTbCs OT NpUMeHeHWs LOXOAHOr0 NOAXOAA B
CUy HEBO3MOXXHOCTV MOLENMPOBAHNUS peanbHOro LeHeXHOro NoToKa W BbiAeNeHns B HeM 40MK, NPpUXoadLencs Ha
oLleHVBaeMOoe ABMXMMOe MMYLLECTBO.

OTCyTCTBYET A0CTAaTO4HOE KONMYecTBO [OOCTOBEpHOW MHMOpMauMM O 4YMCTOM [OXOOe M pacxogax ot
3KCnnyaTauMm obbekTa OLeHKM, Takum 00pas3oM onpefnenunTb BenndvHy npubbiav, MNoayYeHHYlo COBCTBEHHWKOM,
NPUXOAALLYIOCS HA OLleHMBaeMoe MMYLLEeCTBO He NPefCTaBAfeTCs BO3MOXHbLIM. PacyéT xe noTeHuUmanbHoM npubbinm ot
MCNONb30BaHUS 06bekTa B KOMMepyecKmx Lensx, He nMes 0OCTOBepHbIX AaHHbIX O PaCXOAax 3a LOCTATOYHbIN nepros
BPeMeHW, CBA3aHHbIX C 3KCMIyaTaumen KOHKPETHOro MMYLLLeCTBa, OLLEHLLUMK CHUTAeT HeKOPPEKTHbIM.

Mcxopa M3 npoBeneHHOro aHanvsa, MCCNefoBaHWA M [OCTOBepHOW uHMopMaumm o6 obbekTe OLeHKM,
COCTOSIHUM pblHKA, @ Takke B cooTBeTcTBUMM DepepanbHbiMu CTaHpapTamm OueHku, a Takxe, cT. 14 ®3-135 «06
OLEeHOYHOM feaTeNlbHOCTU B PM», OLeHLMK NPUHSN pelleHve 06 0TKase B MCNOJIb30BaHUM JOXOAHOr0 Noaxona ang
onpepeneHns pblHOYHON CTOMMOCTM 06bEeKTa OLEeHKM.

10 COIMACOBAHME PE3YJIbTATOB

Onga onpeneneHua WTOrOBOW  BEJINYUHbI prHO“IHOVI ctommoctn Ob6bekta oueHkn Heobxognmo
npoaHann3npoBaTb npenmyuwectBa U HeAOCTATKU WMCNOJIb30BAHHbIX NOAXOA0B. I'IonyquHasl B pe3ysibTarte

OKOHuYaTesnbHasi ctoMMocTb O6bekTa oLeHKM MoXeT BbITb NpefcTaBfieHa B BUe CpefHeB3BelleHHOWN Be/IMUNHBI.
Tabnuua 14. Beca noaxoaos
CpaBHUTENbHbLIA 3aTpaTHbIA  [JOXOOHbINA

1 17 811,26p. 1,00 0,44 7 805,06p. 7 805,06p.

Kpurepui/Monxon noaxopn noaxopn, noaxon,
CnocoBHOCTb yunThIBaTh Cneunduryeckme ocobeHHOCT 06bekTa, BAMSIOLLME Ha ero CTOMMOCTb 7 - -
CnocoBHOCTL YUMTLIBATL CTPYKTYPY LieHoobpasytowyx hakTopoB, cneumdunyHbIX Ans 06bekTa 5 - -
[10CTOBEPHOCTb 1 AOCTaTOYHOCTL MH(OPMALIK 7 - -
CnocoBHOCTb 0TPasnTb MOTMBAUMIO, AENCTBUTENbHbIE HAMEPEHWS TUMMYHOMO 7 B B
MHBECTOpa/npoaasua
Wtoro cymma 6annos ans faHHoOro noaxona 26 - -
Moaxon NpUMeHscs a [a Het
Cymma Gannos 26
Bec nogxona, % 1 | 0 | 0

Tabnuua 15. CornacoeaHne pes3ynbTaTos B PaMKax NpUMEHseMblx NoAX0A0B

CpaBHUTeNbHbIA NOAXo[, \ 3aTpaTHbIA noaxop, IloxoaHbIn noaxon, Hrtorosoe
3HaYeHne

HanmeHoBaHue C Bec @ Bec C Bec PbIHOYHOW
TOUMOCTb TOUMOCTb TOUMOCTb
nopaxoaa noaxopa nogxopa CTOMMOCTW Ha Aaty

OLeHKM
HarpesateneHaa nauta C-
MAG HP 7 (SN 100186643), 7 805,06p. 1,00 He npumeHsncs 0,00 He npumeHsncs 0,00 7 805,06p.
nHB. HoMep: 210134000356
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PbIHOYHAg CTOMMOCTb ABMXUMOr0 UMyLLLIECTBA (NepevncieHHoro B Tabnumue 6), pacnonoxeHHOro no agpecy:
r. Mockea, yn. HaropHas, A.3a Ha 19 despana 2025 roga coctaBuna, OKpyriieHHo:
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11. UCNONb3YEMA4 JIMTEPATYPA U UCTOYHUKN MHDOPMALIUA

1

000NN W

11.

12.
13.
14.
15.
16.
17.

®depepanbHbIv 3aKoH «06 oueHoYHOM fedTenbHocT B Poccuinckon Mepepaumn» ot 29 niong 1998 roga Ne
135-@3;

®DepepanbHbll CTaHAAPT oueHkn «CTpykTypa dhenepanbHbiX CTAaHLAPTOB OLEHKW M OCHOBHbIE MOHATUS,
ncnonb3yemble B efepanbHbix CTaHaapTax oueHkun (PCO 1)»;

MefepanbHbIv CTaHaapT oueHkn «Buapl ctonmoctu (PCO 1) »;

MepfepanbHbIV CTaHZAPT oueHkK «Mpouecc oueHkn (PCO ) »;

depnepanbHbli CTaHLAPT OLLeHKW «3agaHune Ha oueHky (PCO 1V)»;

MepnepanbHbIv CTAHAAPT oueHkK «[oaxonp! 1 MeTogpl oueHkn (PCO V)»;

DepnepanbHblil cTaHoapT oueHkn «OTveT 06 oueHke (PCO VI)»;

DepnepanbHbli cTaHoAPT oueHkn «OueHKa MalmH 1 obopyaosanms (PCO Ne10)».

B. PyTranzep, OueHka pbIHOYHOWM CTOMMOCTM MaLWH 1 060pyaoBanms, «eno», 1998;

. ATl. Koeanes, A.A. Kywenb, W.B. Kopones, l.0.®anees, OCHOBbI OLEHKW CTOMMOCTU MalIUH W

o6opynoBaHus, «@UHAHCbI 1 cTaTUCTUKa», 2001;

A.l. Koeanes, A.A. Kywenb, W.B. Kopones, [N.®.®Magees, [lpaktvka OLEHKW CTOMMOCTU MaLUMH W
o06opynoBaHns, «@UHAHCbI 1 CcTaTUCTUKa», 2005;

CnpaBo4YHO-MHOpMaLMOHHas cnucTema «KoHCYNbTaHT»;

www.gks.ru aHHble [ockomcTata PO;

http:/ /stats.oecd.org/ cTatucTnyecknin nopTan HAEKCOB POCTa LieH Npon3soauTenei o6opynoBaHns;
www.minprom.gov.ru OduunanbHbi cant MuHUcTepcTBa MNpoMbILLIEHHOCTN U 3HepreTukn Pd;
www.economy.gov.ru OdwmumanbHbein cant MMHMcTepcTBa IKoHOMMYeckoro Passutug n Toproenn PO;
AHTOHOB B.M., OueHka MalnH, 060pynoBaHMs U TPAHCMOPTHbLIX CPeacTB, M., MHCTUTYT OLLeHKN MPUPOAHBIX
pecypcos, 2001. — 392 c.
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Crpatossiac: 000 Berm Cipitein M2 No! om 08.07.2024 200 x Jlozosopy [100-4000299931
e e s TI0JTHC N: 1100 - 4000299942 o7 ls.nszoua =

CTPAXOBAHHSI IIPO®ECCHOHAJILHO
S Samps hﬁﬁ&ﬂ'mm.“ﬂ&mm OTBETCTBEHHOCTH OUEHIUIMKOB
Ten.: 8(498)727-07-07

AO Berma Crpaxonamies
MHH 7702073683,

Junewsus 115 PO CH Nel083

Poccus, 115184, r. Mocksa, si.tep.r.
MYHHUMBATRILH OKDYT JaMOCKBOPCHAE,
1ab. Oseproscka, 2. 30

Ten.: 8 800 700 77 07

CTPAXOBAHMA OTBETCTBEHHOCTH
OUEHOYHO KOMIAHHH
N 1100 - 4000299931 o7 15.05.2024r.

Hacrosuusit Toaue daxr Jlorosopa ouenxa
WG

Mexay C 000 3erra Cy

HX YCIOBHAX:

Hacrosundl Tloane YAOCTOBCPRET (aKT 3akTIONCHIS OBIHNA_ OTRCTETBCIHOCT OUEHOWNOR KOMAIN MEATy CTPAXOREIKOM —

OLEHILVK - Kpotkos Teopri Bacibenny Thsuadon. cipla
LEHIIAK - Kpov: P! AO w3eTTa CTpaxosainies W CTRAXOBITEICN Ha CAEIVIOUNX YEAOMNA:

111396, r. Mocksa. CBoGoansiit np-T, a. 37, kopn. 2, k8. 48
Copin 45 08, Ne 872784, kew meizan: OTaeacinem no paiony Hosornpeeso OYOMC
Poccun 1o rop. Mockse 8 BAO, koraa ssizan: 26.07.2007r., koa noapaszenenys 770-054
772080887706
Faxasnxm, mt:nowlmue Aomp 'Ha (IPOBCACHHE ONICHKH W TPCTR HIA — B HACTH
waitin

EPIR W HOME CHIACTEILCTEA
OI'PH: 77 Ne 017530349
3ACTPAXO! EIHLO: | Obuiectso u orpanusennoil ovsercraentoctuio «llentp cynebimix axeneprins «Peanancs

JaKaI AN, SAKTOMHBLING J0TOROP Ha TPOBECHHE OLCHKH H TPETHH HUA — B ACTH

PAXOBAHHOE JILL0) ~ B HACTH CTPAXOBANHA (PHHAHCOBLIX PHCKOB.

OBEeKTIMN CIPAXORIA SRSHOTCA RAYUCETACHH KTERech CTPRAOMITCA, ORI :

3 (C:
pHcKOM oucHmHKa BeacacTaHe BBIT PETATE.Tb:
JilepBa JaKaAKY, JUCHOUABIENY AOTONOP Ha NPOBEIEHHE OLCHKH W (WIk) TPCTLIN THIAM NP OGYWCETIIGHIN OLEHOUNON Crpxaaersas (acepeson T g
AEKTEALHOCTH, 2, OBbEKT CTPAXOBAHHA:
2 pacxozon ¢ e w we x
Obwerravin ABARIOTCR He  TpoTHBOPE: wirepecu C
0 (3ACTPAXOBANNOID AMUA), CHRIAIIME
- PHCKOM WACTYTIAGHMS OTSETCTHEHHOCTH OUEHONHOR Xosnainw (CY ) no
ex WA W3NG CTPAXOBUIIKOM (BaXT IpHAHICHHS

- peuie
yitiep6a AciicTonamn (GeaaciicTaney) CTPAXOBATEIN B PEIYAVTETE MApYWHHS TPeGOBaNfi (EICPATLNLX CTAILIAPTOR OUCHKH,
‘outeHMKOB, wACHOM KOTOpOH

CTaHAGPTOB M MPABILT OUCHONHON
AR1872CK CTPIXORITCL H MOMENT IDHSHHENHR YlepGa;

- BONHKHOBEHHE CYACOIHBIX HIEPAEK, CRATEMINX C CYACHbN
ieioro BuirozonpoGp Lt o cai e e mc e riacsocEn

JIMMHUT OTBETCTBEHHOCTH:

Tlo STiapemo pexusscin 5000 000 py6. 00 ko, (TlaTs MTHONOB pyGcH 00
o).

OTCTCTBCHIOCTH 32 NPHUMHEHAE BpCAA
o crpexonaino dusiasicoss pickos

CTPAXOBASA IPEMHA
567000

W pasmepa

BOJIHKWOLIUM BEACCTBHE IIPHYIHIHCHI YLIEPGA TPETLHM AHIAM TPH OCYIIECTBACHIN OLEHOHOR JEATETLHOCTH
~ PHCKOM HACTYILICHHN OTHCTCTBCHMOCTH OUEHOUNOA Kommanim (C3

HApYUICHHA J0TOROPA Ha NPOBEEHHE OLEHXH 1PH OCYILECTBACHHM OUEHOSHON ACKTEALHOCTH;

. e ®

ecau
3. CTPAXOBBIE GIV‘IAIIL

petenmem
(

seacacTand

& noxpeimiie)

m:pﬁ AMUA) B PEIYALTATE HAPYUICHHK TPEGOBANMA Ou:pnnumm

S0KONS, (PCICPUILNIX CTULIZFTOB OLEHKN, WNLX NOPMGTHBMI-TPASONNX &XTON POGCHACKON DCAGPINH § 063CTH OUENOMNOH
CTANASpTOB W T

- YETANORTEI(HR BCTYIHNIIM B 3AXONIYIO CHTY PEUICHHEM cyna wam e axt wapymesns

A0TOROPS 1A IPOBCACHHE OUCHKK ACHCTRIAMM (GerieicTuen) CTPAXOBATEAR B PEIYIBTATE HAPYUICHHR TPCGORAINA DEICPATLHOTD

KO, (PEICPATI CTAIISPTON. OUEHKI, WX NOPNETHAIO-TARORLI. GXTOB POCCHACKOR DEAcpain B OGTACTH OUECHOWIOH

,,Mmja‘w, " no

W paiepa

pyS. 00 xon.

Tie yeranomnena

Poccafickas GeACAH

He NMOUICAHT BOSMELICHHIO YILIEPG (HCKIONCHNE H3 CTPAXOBOFO NOKPHITHA), BOIHMKIIHH

BCACACTBHE  COOBITHH, MPEAYCMOTPEHHBIX HacTosumM  Jlorosoy

peserax creaiowkk cytrertos fpaspsu: Joneiso w Jhyrancxof apossy
Kol 1 xof o acte. Kpuva. Cenacronoe.

X Eaxuo-pcneuno 0«11 wonn 2024 2

7 B paccpouy:

Banis, B

IE_ 2 BIHOC: OMAGTHTS 20 37 Banoc: oaTHTE 10
i IO

o, Cvalm:m. OB Ao CODMTS CTREXORIK 0 COBMTA, IO TpIGHAKH CTPLXOR)

(1pex) paGousx aneli co s, Kora C waectio

9:2 Cayall IpIGIRETCR CTpRXOBN, S

9.2.1. achcToms camaie ¢ TpeGonanmt

W npanKa ottenouHOR camoperyaupyeso onerux

cpoxa acHicrams Jloronopa crpaxosains (pasien 8 wactosuiero [oawca). [pi srom Aata

otienKe) 10KHa. npeaeaaX cpoxa achicTais

411 B3H0C: ONAATHTE A0

Toa aeHcramani
YUYUICHHS OUCHUIAKR, NpHI
MIMCPCHMAX W PacH

c mT

C

fe K MCKIKCHWIO PEIYTLTATA OUCHKH, HCMPABKALHOMY B

W TOpHE WMYICCTB (IOKYMCHTOB, MATEPHATOB W T.1L
c

MICCTRACHHS OUCHONHOR

(i

—MHT OTBETCTBERHOCTH | CTP, 3
TIo CTPAXORAHMIO FPAXARKCKON OTRCTCTRCHHOSTH 3a | 100000 000 py6. 00 xon. (Cro | 40 S10 (Copox Thiekd nTLCOT
MHLIHONOB 00 xon

Tlo CTPAXORANHIO OTBETCTBEHHOCTH 33 Wapymicuwe | 100000 000 py6. 00 xon. (Cro | 40 S10 (Copox Thica% n¥THCOT
JAoroRopa MILIHOHOR 00 xon.

300 pyo. mri)mnaq 780  (cembcoT  BOCEMiiCCHT)
pyGach

Tlo CTPAxOBaNHK) (PMHAHCOBBIX PHCKOS pyGaeil 00 xon.)
CTPAXOBOM TAPH®

Sieipee—=—n
OEMEM%% 81 800 py6. 00 xon, THCAYA BOCEMLCOT 00 xon,
5. IRMHTBI OTBI
100000 000 py6. 00 xom (Cmo aaiwowos pybach 00 kom.)
ECAU CIIpax08as CYMMA 10 00HANY CPPAXOBONY CIYNGK) He YCMGHORIENT. ONU
axoeoii cysie 1o 002080pY 6 yesav.
7 257000 pyG. 00 xon. (Teadyamn nams mocay pyGach
ezl 00 xor.).
Tic MOLACAHT BOINCHICHHIO YIcpd (HCKUONGHAG 13 CTPANOBOTG NOKPRITIAL
BOIMMKUMA  BCACACTRNC COBMTHA, NPCAYCMOTPCHMAX NaCTOSIUM _[loroBopoM
npezenax cacayoumx cyGuexton deacpawor:  Jowcuxoll n
Jlyrancxofl napoamsix pecnyGimk, Xepconcxkofl u 3anopoxckol obacted, Kpima,
Cesacrono:

] < 00w 00 wmk. 11.06.2024r- 20 24 % 00 witn. 10.06.2025r.

TIOPSIOK OTLIATI: 20 «10n mous 2024r.__| [T B pacepowry
Toit B310C B paswepe 2-R manoc 8 pasmepe. 30 KIHOC B paImepe T4 manoe & parmepe
o 10 onmem 10 onmmm 20

000 «LleHTp cynebHbix 3kcneptTus «PenvaHc
Appec: r. Mocksa, ynuua MpodcotosHas, aom 3, oduc 416

e-mail: info@reliance.ru, web: www.reliance.ru, Ten: +7(495) 255-28-24

20


mailto:info@reliance.ru

